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Close (pts) 1,282.3 244.0 99.3
1 Day change (%) 0.2% 0.2% 0.9%
1 Month change 0.4% 0.6% 6.1%
1 Year change 15.3% 6.6% 17.0%
Value (US$m) 1,020 56 57
Gainers 139 83 200
Losers 183 83 123
Unchanged 72 145 552
VN-INDEX
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The VN-Index fluctuated between positive and negative territory on
Thursday, closing up with a small gain of 0.2%, or 2.51 points, to 1,282.3.
However, only 189 tickers increased while 242 declined. The HNX Index
also rose by 0.2% to 243.97.

Almost all sectors rose today except for Financial Services (-0.74%),
Automobile & Parts (-0.3%), Insurance (-0.2%), and Personal & Household
Goods (-0.1%). Industrial Goods & Services (+2.8%) outperformed other
sectors, led by RAL (+7.0%), ACV (+3.7%), TV2 (+3.4%) and VTP (+2.8%).
Another top performer was the Technology sector, led by FPT (+1.4%) and
SAM (+2.6%).

Banks (+0.04%) also rose slightly today, with VPB (+3.7%) and TCB
(+2.7%) the top performers. Unsurprisingly, these two stocks were the top
movers today, contributing 2 points to the index.

TCB rose 2.7% today after increasing its charter capital by issuing shares
at a 1:1 ratio. The total newly issued shares amounted to 3.52 billion,
equivalent to VND35.5tn (USD1.4bn).

Foreign investors continued to sell for a twelfth day with a net selling value
of VND992bn (USD39mn) today, focusing on FPT (VND265bn,
USD10.4mn), VRE (VND97.5bn, USD3.8mn) and VHM (VND92.6bn,
USD3.6mn). According to Bloomberg statistics, the foreign net selling value
included VND85bn (USD3.3mn) from ETFs today and VNDZ1.5tn
(USD59mn) over the past 12 days. On the contrary, TCH (VND108.5bn,
USD4.3mn), VNM (VND49.3bn, USD1.9mn) and VPB (VND41bn,
USD1.6mn) were mainly bought.

VPB (+3.7%), TCB (+2.7%) and FPT (+1.4%) were today’s biggest movers,
contributing 2.6 points to the index while BID (-1.3%), VCB (-0.7%) and
CTG (-0.9%) dragged on the index by 2.1 points.

1.0% 14.1 1.3 8.8% 29% 51,177 2.0% 0.0% -0.3% -1.1%
14.7% 273 43  156% 1.0% 12,501 7.0% -0.2% -0.3% -1.8%
-6.2% 208 1.9 7.8% 3.5% 664 7.0% -0.4% -2.8% -8.7%

0.4% 12.7 1.1 8.4% 5.1% 837 3.2% -0.1% -0.4% -0.7%
13.0% 16.9 1.4 8.3% 3.6% 537 3.6% -0.1% -0.5% -1.5%

0.5% 11.1 12 10.7% 3.2% 85 5.8% 0.0% -1.5% -5.5%
-8.4% 15.6 1.2 7.4% 36% 1,064 2.5% -0.2% -1.7% -5.2%
13.5% 16.1 1.8 12.1% 1.7% 780 2.0% 0.0% 0.0% -7.6%
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Trade surplus is estimated to reach USD8.4bn in 1H24

In a recent press conference, according to MolT, total import-export
turnover of goods for the first half of 2024 is estimated at USD370bn,
up 16% over the same period last year. Export turnover is estimated to
reach nearly USD189bn (+14% YoY). Therefore, Vietnam's trade
surplus in 6M24 is projected at USD8.4bn, lower than last year's
USD13.4bn and a slight decline from USD9.0bn through 4M24 and
USD8.6bn through 5M24.

While Vietnam recorded an encouraging 14% YoY increase in export
turnover in 1H24, the MolT also acknowledged some challenges. First,
Vietnam’s exports are still highly dependent on a few export markets
and foreign invested sectors. Second, rising prices (especially for
agriculture and energy) and higher transportation costs are inflating
export numbers, and do not necessarily reflect a surge in production.
Therefore, it is essential to further diversify export markets, along with
taking full advantage of FTAs to stay competitive.
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Sectors Index  Price 2=z Top index movers included VPB (+3.7%), TCB (+2.7%), FPT (+1.4%),
(VNindex) Wgt (%) 1D chg X L PGV (+7.0%), and GVR (+1.2%). Top index laggards consisted of BID
Consumer Discretionary 3.9 0.5% 60.0 45 (-1.3%), VCB (-0.7%), CTG (-0.9%), VRE (-1.9%), and TPB (-1.6%).
Consumer Staples 8.7 0.4% 101.8 34
Energy 1.7 -0.7% 17.9 1.7
Financials 41.6 -0.2% 11.8 1.8
Health Care 0.7 1.2% 17.7 2.4
Industrials 9.8 0.9% 39.8 2.7
IT 3.9 1.2% 29.5 6.8
Materials 9.9 0.4% 29.5 2.2
Real Estate 13.1 -0.1% 38.4 1.6
Utilities 6.4 0.5% 23.0 2.3

Source: Bloomberg
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Impact of ETF restructuring

Tomorrow, June 21, 2024, is the last trading day of the 2Q24 portfolio
restructuring period for the Xtrackers FTSE Vietham ETF (with AUM
about USD320mn) and the VanEck Vectors Vietham ETF (with AUM
about USD511mn). In this restructuring period, the Xtrackers FTSE
Vietnam ETF will add TCH stock, while the VanEck Vectors Vietham
ETF will add EVF and CTR, with no stocks being removed from the
portfolios of these two ETFs. We estimate that during this regular
restructuring period, the largest purchases by two ETFs will be of HPG
and MSN with respective volumes of 5.78 million shares
(~VND169bn/USD6.6mn) and 1.67 million shares
(~VND131bn/USD5.1mn). Meanwhile, VIC and VHM may be the
stocks most strongly sold by two ETFs, with volumes of 2.59 million
shares (~VND110bn/USD4.3mn) and 2.56 million shares
(~VND97.8bn/USD3.8mn), respectively. Detailed estimates of the

portfolio rebalancing results for the ETFs is as follows:

Figure 1: Estimated adjustments of the Xtrackers FTSE Vietham ETF

Stock c!.lrrent Current value _New Newvalue Netweight Value change Volume change
weight (%) (VNDbn) weight (%) (VNDbn) change (%) (VNDbn) (Shares)
TCH 0.00% - 1.07% 86.5 1.07 % 86.5 4,326,126
HPG 14.17% 1,148.7 14.61% 1,184.0 0.44 % 35.3 1,205,689
VND 2.89% 234.1 3.15% 255.1 0.26 % 21.1 1,176,116
EVF 0.76% 616 0.88% 7.7 0.12 % 10.1 634,957
SHB 1.95% 158.2 2.03% 164.7 0.08 % 6.5 551,028
VNM 7.23% 585.8 7.64% 619.6 0.42 % 33.7 497,356
VRE 3.04% 2468 3.14% 254.4 0.08 % 7.7 345,656
VHM 8.14% 659.3 8.29% 671.6 0.15 % 12.3 316,398
VCB 7.84% 6356 8.09% 655.4 0.25 % 19.9 224379
POW 0.93% 756 0.96% 77.7 0.03 % 2.1 151,073
VvJC 2.79% 2265 2.81% 228.0 0.02 % 1.5 14,085
NVL 2.29% 185.3 2.28% 184.8 -0.01 % 0.5 -36,941
EIB 1.71% 138.5 1.69% 137.0 -0.02 % -1.5 -74,084
PDR 1.07% 86.9 1.05% 85.0 -0.02 % -1.9 -75.142
vVce 0.87% 708 0.84% 68.2 -0.03 % 2.7 -115,006
PDR 1.83% 1483 1.79% 145.0 -0.04 % -3.3 -128,190
PVD 1.44% 116.8 1.38% 112.2 -0.06 % 4.6 -144,744
HSG 1.15% 9238 1.08% 87.5 -0.07 % 5.3 -226,095
DGC 4.16% 337.3 3.80% 307.9 -0.36 % -29.4 -241,242
DXG 0.91% 734 0.84% 67.9 -0.07 % 5.5 -330,728
MSN 8.50% 688.9 8.11% 657.5 -0.39 % -31.5 -405,766
ssi 6.90% 5592 6.71% 544.2 -0.19 % -15.1 -424,882
GEX 1.77% 143.5 1.59% 129.2 -0.18 % -14.2 -595,536
KBC 217% 176.1 1.94% 157.1 -0.23 % -19.0 -601,181
Vel 2.64% 214.0 2.25% 182.5 -0.39 % -31.6 -652,960
DIG 1.59% 1292 1.36% 110.1 -0.23 % -19.0 -687,846
vic 9.09% 7369 8.64% 700.0 -0.46 % -36.9 -849,219
VIX 2.15% 1738 1.92% 155.8 -0.22 % -18.1 -1,005,148
See disclaimer on the last page of this report 4
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Figure 2: Estimated adjustments of the VanEck Vectors Vietnam ETF
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Stock c!.lrrent Current value _New Newvalue Netweight Value change Volume change
weight (%) (VNDbn)  weight(%) (VNDbn) change (%) (VNDbn) (Shares)
MSN 4.76% 619.5 6.00% 781.7 124 % 162.2 2,079,135
HPG 6.98% 909.1 8.00% 1.042.3 1.02 % 133.2 4,576,921
VCB 5.57% 725.9 6.50% 846.8 093 % 120.9 1,382,257
EVF 0.00% - 0.90% 117.3 090 % 117.3 7,923,331
CTR 0.00% - 0.65% 85.1 065 % 851 558,685
VNM 7.50% 976.6 8.00% 1,042.3 050 % 85.7 992370
EIB 1.82% 237.6 2.15% 280.7 033 % 43.1 2,327,796
IDC 1.23% 160.1 1.54% 200.0 0.31% 39.9 638,964
KBC 1.35% 175.8 1.64% 2143 029 % 384 1,268,653
DGC 2.78% 362.0 2.97% 386.7 019 % 247 202,876
GEX 1.69% 219.5 1.85% 240.5 016 % 21.0 884633
PVD 0.93% 121.3 1.09% 142.2 0.16 % 20.9 670,689
VRE 1.99% 259.8 2.15% 2796 016 % 19.8 920,861
KDH 0.75% 97.4 0.90% 116.9 015 % 19.6 521,556
SHB 2.21% 288.2 2.33% 303.7 012 % 15.4 1,320,043
HSG 0.84% 109.0 0.92% 119.4 0.08 % 10.4 439,729
HDG 0.66% 86.6 0.71% 92.0 0.05 % 54 165,801
PVS 1.28% 166.7 1.30% 168.8 0.02 % 21 47212
DXG 0.75% 98.0 0.75% 97.8 0.00 % -0.2 -9,310
DCM 1.00% 129.8 0.99% 128.5 -0.01 % -1.3 -35,019
CEO 0.83% 108.1 0.82% 106.6 -0.01 % -1.5 -82,501
HAG 1.35% 176.3 1.33% 173.5 -0.02 % -2.8 -210,025
SAB 1.69% 2205 1.67% 217.5 -0.02 % -3.0 -46,835
DiG 1.51% 196.3 1.47% 181.5 -004% -4.8 -176.417
BVH 0.89% 115.5 0.83% 107.6 -0.06 % -7.8 -176,183
DPM 1.21% 157.9 1.14% 148.0 -0.07 % -9.9 -269,012
VCG 0.92% 120.5 0.84% 109.3 -0.08 % -11.2 -544.952
wJC 1.53% 199.3 1.44% 187.5 -0.09 % -11.8 -112,376
KDC 1.30% 168.9 1.19% 154.4 -0.11 % -14.5 -237.286
SHS 1.25% 162.3 1.13% 147.5 -0.12 % -14.9 -795,549
PDR 1.95% 254.2 1.77% 231.2 -0.18 % -23.1 -902,162
POW 1.35% 176.5 1.17% 152.6 -0.18 % -23.8 -1,734,358
VIX 2.36% 306.8 217% 2824 -0.19 % -24.4 -1,343,005
HNG 0.53% 69.6 0.34% 44.0 -0.19 % -25.6 -5,306,019
FTS 1.48% 192.4 1.27% 165.7 -021% -26.7 -594 359
SBT 0.76% 98.7 0.54% 70.3 -022 % -28.4 -2,393,692
VPI 1.32% 172.1 0.98% 128.0 -0.34 % -44.1 -766,901
vcl 2.92% 380.4 2.58% 335.9 -0.34 % -44.5 -908.212
TCH 1.25% 162.4 0.90% 117.0 -0.35 % -45.4 -2,388,771
VHC 1.80% 233.9 1.44% 187.9 -0.36 % -45.9 -614,174
VND 3.44% 484.6 3.36% 437.9 -0.08 % -46.7 -2,613,691
HUT 1.55% 202.2 1.17% 152.3 -0.38 % -49.9 -2,836.449
ssi 5.44% 708.3 5.00% 651.4 -044% -56.9 -1,575,121
NVL 2.57% 335.1 2.10% 273.3 -047 % -61.9 -4,371,148
viC 7.56% 985.4 7.00% 912.0 -0.56 % -73.4 -1,747676
VHM 6.35% 826.7 5.50% 716.6 -085% -110.1 -2,883,506
See disclaimer on the last page of this report 5
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Commodity Prices

Energy %dod
WTI 0.0%
Brent Crude 0.3%
JKM LNG 0.7%
Henry Hub LNG 0.7%
NW Thermal Coal 3.5%
Singapore Platt FO 1.2%
Precious Metals %dod
Gold 0.4%
Domestic SJC Gold 0.0%
Silver 2.3%
Platinum 0.7%
Base Metals %dod
Tungsten -0.9%
Copper -0.1%
Aluminum 0.6%
Nickel 0.5%
Zinc 0.8%
Lead NA
Steel -0.2%
Iron Ore NA
Agriculture %dod
Rice 2.7%
Coffee (Arabica) 4.2%
Sugar 2.0%
Cocoa -0.4%
Palm Qil 0.9%
Cotton 1.3%
Dry Milk Pow der 0.1%
Wheat -1.2%
Soybean -0.2%
Cashew's NA
Rubber 0.5%
Urea NA
Livestock %dod
Live Hogs -1.7%
Cattle -0.2%
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Market Value Drivers
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AVIATION

ACV 11,495 1.8 5058 134,400 108,300 -19.4% 0.0% 405 58 18% ADD

vic 2,209 4.2 295 103,800 120,100 15.7% 0.0% NA 3.5 4% HOLD
Simple Avg 6,852 3.0 2,677 -1.9% 0.0% 405 47 11%
CONSTRUCTION

CTD 300 4.2 9 76,500 79,300 3.7% 0.0% 269 09 3% ADD

HHV 206 4.0 85 12,750 17,000 33.3% 0.0% 134 06 4% ADD
Simple Avg 253 4.1 47 18.5% 0.0% 201 08 4%
CONSUMER

BAF 195 4.9 94 20,950 33,100 58.0% 0.0% 315 22 7% ADD

DGW 413 5.5 103 62,900 68,000 8.9% 0.8% 282 3.9 14% HOLD

MWG 3,648 12.8 112 63,500 72,100 14.3% 0.8% 88.7 3.7 4% ADD

PNJ 1,286 7.0 0 97,800 114,400 18.7% 1.8% 16.8 3.1 20% ADD

QNS 694 1.7 234 49,500 62,400 32.0% 5.9% 6.9 1.7 27% ADD

VHC 662 3.1 462 75,100 68,000 -7.0% 2.5% 18.4 1.7 11% ADD

VNM 5,419 10.9 2,691 66,000 81,000 28.6% 5.9% 16.7 43  26% ADD
Simple Avg 1,760 6.6 528 21.9% 2.5% 296 3.0 16%
FINANCIALS

ACB 4,352 19.2 0 24,800 30,300 25.6% 3.4% 7.0 15  23% ADD

CTG 6,793 13.0 256 32,200 39,500 22.7% 0.0% 8.6 1.3 17% ADD

HDB 2,701 9.6 56 23,600 29,000 22.9% 0.0% 6.2 14 26% ADD

LPB 2,718 19.1 113 27,050 23,700 -12.4% 0.0% 10.1 1.9 21% ADD

MBB 4,847 21.2 1 23,250 31,700 38.2% 1.9% 6.0 1.2 23% ADD

ssl 2,129 NA NA 35,900 36,500 4.3% 2.6% 211 23 11% HOLD

TCB 6,864 22.9 25 24,800 53,800 116.9% 0.0% 8.8 13 16% ADD

TPB 1,579 7.0 29 18,250 23,600 29.3% 0.0% 8.9 1.2 13% ADD

VCB 18,884 5.6 1,280 86,000 118,700 38.0% 0.0% 147 28  21% ADD

vIB 2,193 10.0 0 22,000 29,700 40.3% 5.3% 6.6 15  24% ADD

VPB 6,141 17.1 174 19,700 23,700 20.3% 0.0% 13.0 1.1 9% ADD
Simple Avg 5,382 14.5 193 31.5% 1.2% 10.1 1.6 18%
GARMENT & TEXTIILE

MSH 139 0.5 61 47,150 46,200 2.9% 4.9% 135 21 16% HOLD

TCM 208 0.3 55 52,100 42,300 -18.8% 0.0% 427 26 6% HOLD
Simple Avg 174 0 58 -8.0% 2.4% 281 23 11%
INDUSTRIALS

BCM 2,602 0.0 0 64,000 99,000 56.0% 1.3% 287 36 14% ADD

BMP 374 11 57 115,500 126,00 19.8% 10.4% 111 33  34% DD

www.vndirect.com.vn
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GMD 1,015 6.1 16 83,200 90,200 11.8% 3.4% 10.0 2.8 31% HOLD
HAH 202 6.3 43 48,650 46,400 -2.6% 2.1% 17.6 1.9 11% HOLD
IDC 808 5.5 202 62,300 63,900 6.6% 4.0% 10.6 4.0 38% ADD
KBC 899 10.3 255 29,800 37,900 27.2% 0.0% 22.8 1.3 6% ADD
PHR 323 1.4 97 60,700 53,700 -6.6% 5.0% 17.7 2.2 13% ADD
PTB 198 1.2 1 75,400 62,900 -15.3% 1.3% 15.9 1.9 12% HOLD
SCS 318 0.6 15 85,400 95,100 17.2% 5.8% 15.2 5.7 37% HOLD
SZC 299 3.2 50 42,250 42,700 4.9% 3.8% 24.9 2.5 12% HOLD
VTP 459 5.1 173 96,000 93,300 -1.2% 1.6% 38.0 7.2 20% HOLD
Simple Avg 682 3.7 83 10.7% 3.5% 19.3 3.3 21%
MATERIALS
DGC 1,940 14.7 542 130,000 143,600 14.0% 3.5% 17.6 4.1 25% HOLD
HPG 7,376 28.5 1,782 29,350 41,000 39.7% 0.0% NA 18 9% ADD
HSG 610 10.0 175 25,200 34,000 34.9% 0.0% NA 14 8% ADD
NKG 270 8.2 98 26,100 35,000 34.1% 0.0% NA 12 6% ADD
Simple Avg 2,549 15.3 649 30.7% 0.9% 17.6 2.1 12%
OIL & GAS
BSR 2,984 6.8 1,359 24,500 24,700 3.8% 3.0% 8.8 13 16% HOLD
GAS 7,038 4.0 3,291 78,000 84,100 11.7% 3.9% 16.1 2.7 17% HOLD
PLX 2,062 2.8 48 41,300 44,300 10.1% 2.9% 16.1 1.9 13% ADD
PVD 685 7.6 219 31,350 36,800 17.4% 0.0% 29.9 11 5% HOLD
PVS 813 12 226 43,300 46,500 9.7% 2.3% 18.6 1.6 9% HOLD
PVT 413 5.6 147 29,550 32,400 13.0% 3.4% 10.7 15 15% HOLD
Simple Avg 2,333 6.5 882 11.0% 2.6% 16.7 1.7 12%
PETROCHEMICALS
DPM 573 4.7 233 37,300 38,600 8.8% 5.3% 28.1 13 4% HOLD
POWER
NT2 253 0.9 92 22,400 27,100 27.6% 6.7% 104.9 1.6 1% HOLD
POW 1,389 5.4 575 15,100 14,800 -2.0% 0.0% 452 11 3% ADD
Simple Avg 821 3.2 333 12.8% 3.3% 75.1 1.4 2%
POWER & PROPERTY
HDG 400 5.8 130 33,300 33,700 4.4% 3.2% 17.4 17 10% ADD
PC1 362 5.2 144 29,650 34,700 17.0% 0.0% 49.8 18 4% ADD
REE 1,213 3.1 0 65,700 67,000 3.5% 1.5% 16.1 1.8 12% ADD
Simple Avg 658 4.7 91 8.3% 1.6% 27.8 17 8%
PROPERTY
DXG 453 9.7 139 16,000 22,100 38.1% 0.0% 354 11 3% HOLD
KDH 1,179 5.2 129 37,550 43,800 16.6% 0.0% 55.4 2.2 4% ADD

www.vndirect.com.vn

See disclaimer on the last page of this report


https://www.vndirect.com.vn/cmsupload/beta/GMD_Update_20240304.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3OWE2ZmVjYzAxNzlhN2U1MTBjZTAwMDI=/YTk3ZDFjZWM3ZGRjNDY1MTliNWUwNDM2OTBkZjBmNjQ=/a97d1cec7ddc46519b5e043690df0f64-HAH_Update_20240313.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTMxMzg=
https://www.vndirect.com.vn/cmsupload/beta/IDC_Update_20240416.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3OWE2ZmVjYzAxNzlhN2U1MTBjZTAwMDI=/MGFlZDJhNmJiNmQ1NGRhYjlkZTNmOTQ2MzA0MjM0ZTc=/0aed2a6bb6d54dab9de3f946304234e7-KBC_Update_20240531.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQwODk=
https://www.vndirect.com.vn/cmsupload/beta/PHR_Update_20240312.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3OWE2ZmVjYzAxNzlhN2U1MTBjZTAwMDI=/NDAyYjY1MjM5NmJjNGI3ZGI3ZWJhNDdjMjYxOWZhMGI=/402b652396bc4b7db7eba47c2619fa0b-PTB_Update_20231227.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTE5NDQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZjUxMTJmZTAxOGZlMTY5OTQ3NjQwZWY=/YmUyZGIzNWU1MWEyNDlhYTg4NWY3NmIyNDBkMjQ4MTg=/be2db35e51a249aa885f76b240d24818-SCS_Update_20240607.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQxNzQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3OWE2ZmVjYzAxNzlhN2U1MTBjZTAwMDI=/YjIzZWRjNWNhOTVmNDdiMjg3ZmQ0MzdhOTg5NTI3ZDk=/b23edc5ca95f47b287fd437a989527d9-SZC_Update_20240531.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQwODY=
https://www.vndirect.com.vn/cmsupload/beta/VTP_Reinitiation_20240322.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/MjY1ZGJiM2MxYjBiNDQ5ODkyMzdhM2ExMmRlM2ViNDg=/265dbb3c1b0b44989237a3a12de3eb48-DGC_Update_20240529.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQwNDQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/MzcwNWQwZWMzNjFmNGVlODhjNTZlMDc4OTg0N2M5NWQ=/3705d0ec361f4ee88c56e0789847c95d-HPG_Update_20240314.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTMxMDk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/YTdiMDc2YjBmZWQ1NDU4Zjk0NjM3YzhlNTc3YmU2OGE=/a7b076b0fed5458f94637c8e577be68a-NKG_HSG_initiation_20240311.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTI5Nzc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/YTdiMDc2YjBmZWQ1NDU4Zjk0NjM3YzhlNTc3YmU2OGE=/a7b076b0fed5458f94637c8e577be68a-NKG_HSG_initiation_20240311.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTI5Nzc=
https://www.vndirect.com.vn/cmsupload/beta/BSR_Update_202406010.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/ODZjYzkzMjUyYjFmNDNhNzk1ZDdmZWQzNGNiZjM4N2E=/86cc93252b1f43a795d7fed34cbf387a-GAS_Update_20240523.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM5NzQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3OWE2ZmVjYzAxNzlhN2U1MTBjZTAwMDI=/ODgzM2FjZDQ2NTE2NDIwZWFjZDIyZmRmZWZkNzgwZTc=/8833acd46516420eacd22fdfefd780e7-PLX_Update_20240222.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTI3NzY=
https://www.vndirect.com.vn/cmsupload/beta/PVD_Update_20240517.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/MDY1NTMyYjQwZjMyNDY2YTg5YWY4YmRkMGVmYTA3YjI=/065532b40f32466a89af8bdd0efa07b2-PVS_Update_20240530.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQwNTc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZjUxMTJmZTAxOGZlMTY5OTQ3NjQwZWY=/ODE4NjE2MjY0NmEzNGEzOWIwYWJmOWQ0ODZkNWM0OGU=/8186162646a34a39b0abf9d486d5c48e-PVT_Update_20240612.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQzMDU=
https://www.vndirect.com.vn/cmsupload/beta/DPM_Re-initiation_20240527.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3ODBmMjMzZDAxNzgwZmU1YWI2ZTAwMDU=/ZGZlODBiYmIwZTJiNDJmM2JjZTcyYzdiY2M4Y2ZjYTI=/dfe80bbb0e2b42f3bce72c7bcc8cfca2-NT2_Update_20240308.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTI5NDE=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3ODBmMjMzZDAxNzgwZmU1YWI2ZTAwMDU=/NGU0OWFmMDczNTkyNDczMmFiMjA1NTczN2JkMzY3ZTE=/4e49af0735924732ab2055737bd367e1-POW_Update_20240528.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQwMjE=
https://www.vndirect.com.vn/cmsupload/beta/HDG_Update_20240229.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZjUxMTJmZTAxOGZlMTY5OTQ3NjQwZWY=/M2VjY2ExM2U0ODljNGFjMWFlNDZjMzUzYjY0ZGI3Njk=/3ecca13e489c4ac1ae46c353b64db769-PC1_Update_20240617.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ0MTY=
https://www.vndirect.com.vn/cmsupload/beta/REE_Update_20240423.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/ZDNkZDQ4ZDJiNWM0NDVjZDk2OWE3ZmQwYjQ5NWMxZmY=/d3dd48d2b5c445cd969a7fd0b495c1ff-DXG_Update_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM3MDU=
https://www.vndirect.com.vn/cmsupload/beta/KDH_Update_20240528.pdf

VNDIRECT DAILY MARKET RECAP

WISDOM TO SUCCESS

; i June 20, 2024
i 1 4 111
Ticker Maf:l;e; AD?R/I/ FoRr§|Ogmn Clopsrli?:g targg{upsrtiii sharehgﬁjt:: D_ividend ROE Recqm-
(US$m)  (US$m)  (USSM)  (yND) (D) return (%) e R EIE
NLG 623 5.7 4 41,200 43,900 8.4% 18% 415 17 4% ADD
VHM 6,501 17.8 2196 38,000 66,400 77.2% 2.5% 74 10 1% ADD
VRE 1,808 8.0 430 20,250 33,200 64.0% 00% 103 12  12% ADD
SimpleAvg 2,113 9.3 580 40.9% 09% 300 14 7%
TECHNOLOGY
FPT 7,649 23.8 72 133,300 136,800 4.2% 16% 287 73 2% ADD
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietnam and overseas. The information herein
is believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only.
They do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation
to update, amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or
opinion, projection or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and
availability of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds
under its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and
may also engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell
any securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement
for any financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research
report is prepared for general circulation for general information only. It does no have regard to the specific investment objectives,
financial situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future.
The financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial
decisions based on their independent financial advisors as they believe necessary and based on their particular financial situation
and investment objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission
of VNDIRECT in writing. Please cite sources when quoting.

1 Nguyen Thuong Hien Str
Hai Ba Trung Dist, Hanoi
T: +84 24 3972 4568

F: +84 24 3972 4568

122 Hermann Gmeiner str,
Vinh City, Nghe An

T: +84 23 8730 2886

F: NA

2" floor 11 Hac Thanh str
Thanh Hoa City, Thanh Hoa
T: +84 90 3255 202

F: NA
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The 90th Pasteur Building

90 Pasteur Str, Dist 1, HCMC
T: +84 28 7300 0688

F: +84 28 3914 6924

3" floor STS Building, 11B Hoa Binh
Ninh Kieu City, Can Tho

T: +84 710 3766 959

F: NA

18" floor Becamex Tower

Thu Dau Mot City, Binh Duong
T: +84 27 4222 2659

F: +84 27 4222 2660
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57 Duy Tan Str,
Hai Chau, Da Nang City
T: +84 511 382 1111

Viet Han Apartment, Hong Gai

Ha Long City, Quang Ninh
T: +84 98 8619 695
F: NA

5 Nguyen Du str,
Nam Dinh City, Nam Dinh
T: +84 22 8352 8819

F: NA
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