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Téng Cong ty Phat trién D6 thi Kinh Bac (KBC)

Gia hién tai VND27.300
Cao nhét/thAp nhat 52 tuin \</NND§265_1558(/)
Gia muyc tiéu VND37.900
Cap nhat gan nhét 31/05/2024
Khuyén nghi gan nhat Kha quan
Consensus -2,1%
Tiém n&ng téng gia 38,8%
Ty suét cb tirc 0,0%
Téng ty suét sinh |oi 38,8%
Thi gia vén (tr USD) 828,8
GTGDBQ 3 thang (tr USD) 55
S& hiru NN (tr USD) 235,9
SLCP Iwu hanh (tr) 767,6
SLCP pha loéang (tr) 767,6
KBC VNI
P/E trwot 12T 16,7x 14,3x
P/B hién tai 1,1x 1,7%
ROA 4,2% 1,3%
ROE 7,6% 4,8%
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Co cau sé hiru

Dang Thanh Tam 18,0%
Pautw & Tw van Kinh Bac 8,5%
Khéac 73,5%

Téng quan doanh nghiép

BDS Khu Cbdng nghiép

Hoat dong cot 16i & mirc thap [Thap hon dw
phong]

Trong Q2/24, KBC ghi nhan doanh thu 892 ty déng, gidm 61,8% svck.
LNST céng ty me gidm 92% svck xubng 151 ty déng trong nira dau nadm
2024
Chung t6i nhan thay ap lwc gidm dbi véi gia muc tiéu 1a 37.900d/cp va sé
cap nhat sau khi xem xét thém.

Dw an KCN Trang Dué 3 (TD3) gap kho khin trong viéc phé duyét dau tw

Dw &n TD3 dang gap phai nhi¥ng tré ngai trong qua trinh phé duyét dau tw. Theo
Ban Quan ly Khu Kinh t& Hai Phong, mac du da hoan thién hé so va nhan dwoc
danh gia tlr cac co quan lién quan, dw an van chwa dwoc Chinh phi phé duyét
chd trwong dau tw. Nguyé&n nhan chinh 1a do ty 1& 14p day cac khu cong nghiép
¢ Hai Phong chwa dat mirc tdi thiéu theo quy dinh (60%). B6 Ké hoach va Bau
tw dang phdi hop véi thanh phd Hai Phong dé ra soat lai tiéu chi nay. KBC cho
biét s& trién khai dw an ngay sau khi nhan dwoc quyét dinh phé duyét.

Doanh thu van & murc thap...

Trong Q1/24, KBC chwa ghi nhan doanh thu tir hoat déng cho thué dat KCN do
cac dy an méi dang trong qua trinh trién khai. Diéu nay da anh hwéng dang ké
dén két qua kinh doanh cutia cong ty. Tuy nhién, trong Q2/24, doanh thu hoat
déng cho thué khu cdng nghiép da c6 dau hiéu phuc héi nher dw an hop tac voi
Foxconn tai KCN Nam Son — Hap Linh (NS-HL). Cu thé, UBND tinh B&c Ninh da
chinh thirc cip gidy chirng nhan déng ky dau tw cho dw an nay, véi tdng dién
tich 14,26 ha. Ngoai ra, doanh thu tlr cac dy an nha & cling tang trwdng dang
ké, gép phan vao két qua kinh doanh chung ctia cdng ty.

Trong 6T24, doanh thu thuan ctia KBC gidm 77,1% svck, dat 1.044 ty dong.
...lam giam lg’i nhuan

Két qua Ia, LN gop ctia KBC van & mirc thap, dat 539 ty ddng, hoan thanh 15,5%
dw phdéng ca ndm cla ching tdi. Ngoai ra, LNST cong ty me dat 151 ty dong,
twong dwong 7,3% dw phong cla ching t6i. V&i nhivng két qua nay, chang toi
dw kién s& c6 nhirng cap nhat thém trong quy téi véi ky vong loi nhuan thap hon.

KBC la mdt trong nhirng nha phat trién BDS Khu
coéng nghiép hang dau khu vuc phia Béc voi
danh muc khach hang la nhirng tap doan coéng
nghé hang dau Cac dy an KCN cua KBC ludn
6 vi thé tot ndm bat xu hwéng, thu hat dong vén
FDI.

Chuyén vién phan tich

ey

bPang Huy Hoang
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Y%sv quy sv. dw phéng
(ty dong) Q2/24 trwéc Yesvek 6T24 Y%svck ca nam
Doanh thu thuan 892 485,4% -61,8% 1.044 -717,1% 16,7%
-BBS KCN 532 NA -76,2% 532 -87,6% 9,8%
-BDS Nha ¢ 204 1289,8% 2268,1% 219 641,4% 57,7%
-Céc hoat déng khac 156 13,5% 62,9% 294 33,5% 64,2%
LN gép 465 528,7% -71,9% 539 -83,2% 15,5%
Chi phi BH&QLDN 166 44,8% -62,4% 280 -53,0% 45,2%
LN rong tai chinh 54 294,2% NA 68 1104,7% 125,2%
Lai/15 ttr LDLK (5) -25,8% -183,9% (12) -894,8% -115,5%
LNTT 382 NA -70,4% 345 -86,7% 11,8%
LNST cong ty me 237 NA -75,8% 151 -92,1% 7,3%
Bién LN gop 52,1% 3,6d % -18,7d % 51,6%  -18,7d %
Bién LN rong 26,6% 82,8d % -15,4d % 145%  -27,7d %
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Béo cao nay dwoc viét va phat hanh boi Khéi Phan tich - Cong ty C6 phan Ching khoan VNDIRECT. Thang tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho Ia dang tin cay vao thoi diém cong bb. Cac nguén tin nay bao gbm thong tin trén san giao dich chirng
khoan hoac trén thi treéng noi c¢d phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong b cua cong ty, théng tin dwoc cong
b rong rai khac va céc théng tin theo nghién ctu clia ching tdi. VNDIRECT khong chiu trach nhiém v& dé chinh xac hay day da cla
nhirng théng tin nay.

Quan diém, du bao va nhirng woc tinh trong bao co nay chi thé hién y kién cuia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khong can thdong bao trudc.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha dau tw clia Coéng ty C& phan Ching khoan VNDIRECT tham khéo va
khéng mang tinh chat moi chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao cédo nay. Cac nha dau tw nén cé cac
nhan dinh déc ap vé théng tin trong bao c&o nay, xem xét cAc muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gia v& cac van dé& quy pham phap luét, tai chinh, thué va cac khia canh khac trwédc khi tham gia
vao bat ky giao dich nao v&i cd phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khdng chju trach nhiém vé& b4t clr két qua nao phat sinh ti¥ viéc st dung ndi dung cla bao cao dudi moi hinh thirc. Ban bao
cao nay la san pham thudc s¢ htru cia VNDIRECT, ngwoi str dung khong dugc phép sao chép, chuyén giao, stra doi, dang tai lén cac
phwong tién truyén thong ma khong c6 sy dong y bang van ban ctia VNDIRECT.

Khuyén nghi cé6  Dinh nghia:

phiéu
KHA QUAN Kha n&ng sinh |&i ctia cb phiéu tir 15% tré 1én trong vong 12 thang téi.
TRUNG LAP Kha n&ng sinh |&i ctia cd phiéu nam trong khoang tir -10% dén 15% trong vong 12 thang téi

KEM KHA QUAN  Khé nang sinh 161 ctia cb phiéu thdp hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dugc dwa ra dua trén kha néng sinh 161 dw kién clia c¢d phiéu, dwoc tinh bang tdng cta (i) chénh I&ch phan trdm
gitra gia muc tiéu va gia thi trwong tai thoi diém cong bd bao céo, va (i) ty suat cb tire dw kién. Trir khi dwoc néu rd trong bao céo,
céac khuyén nghi dau tw cé thoi han dau tw 13 12 thang.

Khuyén nghi Binh nghta:

nganh

TiCH cyc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co sé vén héa thi trwdng gia quyén
TRUNG TiNH Cac cb phiéu trong nganh c6 khuyén nghi trung binh, tinh trén co s& vdn héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co s& vén héa thi trwdng gia quyén

Barry Weisblatt — Giam déc Phan tich
Email: barry.weisblatt@vndirect.com.vn

Nguyén Thanh Tuan - Trwéng phong
Email: tuan.nguyenthanh@vndirect.com.vn
Pang Huy Hoang — Chuyén vién Phan tich
Email: hoang.danghuy2@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thwong Hién — Quan Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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