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THONG TIN THI TRUONG

VN-Index nhich tang 0,3% trong T9/24, nh& vao:

Fed ha lai suat 0,5 diém %, dwa |4i suat Quy Lién
bang vé 4,75%-5,00%

Blrc tranh vi mo Viét Nam 8T24 tich cwc: chi sé IIP
+9,5% svck; CPI ha nhiét vé 3,45% svck trong
T8/24

NHNN ha Iai sudt OMO vé 4,0%/nam, thé hién y
chi hd tro thanh khoan hé théng.

Théng tw 68/2024/TT-BTC chinh thirc dwoc ban
hanh, cho phép céng ty chirng khoan cung cép
dich vu “non-prefunding - khéng can ky quy du tién
trwudc giao dich” cho khach hang té chirc nuéc
ngoai

VN-Index ghi nhan mét sé “nét trdm”, bao goém:

Niém tin nha diu tw co6 lac bi tAc ddng tiéu cwc do
nhi*rng hau qua cua b&o Yagi, thanh khoan trén ba
san trong thang 9 giam 11,8% sv thang truéc.

Pong thai cia NHNN trong viéc diéu hanh chinh
séch tién té theo hwéng néi ldng dé hd tro phuc hoi
kinh té va ky vong vao da phuc hdi cla linh vuc bat
déng san.
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WISDOM TO SUCCESS

“Gat hai qua ngot” tir né lwc nang hang
thi trwwong

Vao ngay 18/09/2024, Théng tw
68/2024/TT-BTC chinh thc dwoc ban
hanh gitp thic day viéc nang hang thi
trwong chirng khoan Viét Nam. Theo do,
FTSE c6 thé cong bd nang hang thi trwong
chirng khoan Viét Nam [én thi trwdng maoi
ndi thr cap vao ky danh gia thi trwong
thwdng nién vao thang 3 nam 2025.
VN-INDEX dang d6i méat véi khang cw
manh quanh vong 1.300 diém, va hoat
dong chét 161 sé gia tang. Viéc tuan tha ky
luat va cac nguyén tac quan ly rdi ro danh
muc dau tw can dwoc wu tién hang dau.

Kich ban tich cwc cta ching tdi vé viéc VN-
Index déng clra nam 2024 & muc 1.400 da
tré nén kha thi hon sau dot cat giam lai
suat 0,5 diém % cla Fed trong cudc hop
gan day.

Nguén: VNDIRECT Research
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WISDOM TO SUCCESS

THONG TIN TAI CHINH NOI BAT 9T24

Toéng Tai san

43,296 y g A A,

Loi nhuan trwéc thué (ty dong)

Vén Chu sé hiru 2,525
19,464t966ng A 18%
Doanh thu rong Hoat déng Thi trwérng von 1,813

1,118 ty déng A 65% Q3 - 72%
Doanh thu rong Dich vu chirng khoan

Hoan thanh ké

Q2 426 .
1 y 157 ty déng A 4% hoach Loi

nhuan  trwdc

Loi nhuan sau thué thué nam 2024
Q1 767
1,467t§/déng A 22%
9M2024 KHKD 2024
ROEA ROAA

13.3% 5.4
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LOI NHUAN SAU THUE & CHIi SO HIEU QUA HOAT bONG

VNDIRECT

WISDOM TO SUCCESS
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800
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Loi nhuan sau thué (ty dong)
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1,379
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omM22 9M23

1 467

oM24

900
800
700
600
500
400
300
200
100

141

1Q23

636

2Q23 3Q23 4Q23 1Q24

Loi nhuan sau thué (ty dong)

824
617
421
345

2Q24

505

3Q24

= ® = ROA =—#— ROE
20.00% 18.40%
18.00%
16.00%
L4 00% 13.30%
. 0
12.00%
8.00%
6 005t 5.40% 5.40%
. 0
- -0
4.00% TSseeal 2.90% "
- - o -
2.00%
0.00%
9M22 9M23 9M24
- ®= ROA =—8— ROE
18.0%
’ 15.8%
16.0% 14.8%
14.0% 13.2% 13.3%
12.0%
0,
10.0% 8.0%
8.0% 0
. 55% / = G'if’ 5.7% 5.4%
4.0% 29% .=~
1.8% 16% _.e”
2.0% ey
0.0%
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
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: : VND)IRECT
DICH VU CHU’NG KHOAN (“DVCK”) D

Doanh thu rong DVCK (ty dong) Thi phan — Top 10
® Doanh thu Margin ® Doanh thu rong Méi gi¢i chirng khoan
2,000
o0 1,736
’ 0
1,600 +4% —
1,400 - "VPS
1,200 1110 1,157 VPS, 17.6% = SSI
800 = VIETCAP
600 s HSC
400 = VNDS
200 MBS
i SSl, 8.8% = MAS
oM22 9M23 9M24 L EPTS
. . = KIS
Doanh thu rong DVCK (ty dong) VIETCAP, |TCBS, 7.1%
m Doanh thu Margin # Doanh thu rong Méi gi¢i chirng khoan
500 480
450 402 383 . A
100 e 372 VNDIRECT - Thi phan (3Q24)
B0 o8 » 296 . 59
300
0 659 3.27¢
0 /.00  5.65% 2%
150
1‘;8 Top 3 Top 5 Top 7
0 HNX UPCoM Derivatives
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
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[)!(::}* ‘V’t’ ‘::I-IlJPhq‘:; I‘i**‘[)la\rq - (::}-I(:) \V‘#\:Y, pV“/Q\FQ(:;lr\I WISDOM TO SUCCESS
Doanh thu cho vay Margin (ty dong) Dw no’ cho vay Margin (ty dong)
1,400 12,000 11,246
) 1.264 10,951 ' 10,859
’ 10,286
1,200 +% = 10,000 9,309 %1998
— 8,717
1,000 881 928 8,000
800
6,000
600
4,000
400
2,000
200
_ oM22 9M23 oOM24 _ 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

Doanh thu cho vay Margin (ty dong)

X4

400 o

Doanh thu cho vay giao dich ky quy Q3/24 dat 313 ty déng,
tang 5% so v&i Q2/24. Liy ké 9 thang ndm 2024 dat 928 ty

358
316 299 LY

R - 273 ddng, tdng 5% yoy. Bién I&i suét gidm khi khach hang s dung
jzz da dang cac goi san phdm cho vay Margin.
150 < Dw no cho vay Margin cubi Q3/24 tang Ién gan 11 nghin ty
100 dong, twong dwong mirc tang 6% yoy.

50

0

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

350
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DICH VU CHUNG KHOAN - MOI GIOl CHUNG KHOAN (“MGCK?”) Wb o success
Doanh thu rong MGCK (ty dong) Bién loi nhuan MGCK
- 472 ® Doanh thu (ty déng) = Chi phi (ty déng) @ Bién loi nhuan (%)
450 1,200 50%
1,043, 4o %
400 1000 45% 45%
350 40% 40%
300 800 35% 35%
250 229 229 - 571 650 - 2?:2
200 421 20%
150 400 349 150
100 200 10%
50 5%
- - 0%
IM22 9M23 9M24 9M22 9M23 IM24
Doanh thu rong MGCK (ty dong) & Mic dii doanh thu tr dich vu mai gi&i chirng khoan offline (c6
140 chuyén gia tw van) chiém ty trong dang ké (khoang 60%), tuy
122 ‘A ~ ~ N , . ,
120 nhién day cting la kénh co chi phi cao.
100 < Chinh vi vay, VNDIRECT dang tap trung phat trién kénh
80 72 online v&i muc tiéu ti wu héa két qua kinh doanh.
60 > < Bén canh do, trong khi khach hang ctia VND chu yéu |a céc
40 35 nha dau tw ca nhan, vay nén sy sut gidm manh vé thanh
7 khoan thi trvdng trong Q3/24 so v&i Q2/24 da c6 nhirng anh
o hwdng dén doanh thu méi gi¢i chirng khoan cla céng ty, dan
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 dén sw suy gidm trong Q3/24 so véi Q2/24.
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HOAT DPONG THI TRUONG VON (“TTV”)

VNDIRECT

WISDOM TO SUCCESS

—— Doanh thu rong Hoat dong TTV (ty dong)

Tai san tai chinh (ty dong)
C4 phiéu & Chirng khoan khac Trai phiéu CDs & TDs
1,200 ofo 1,118 29,317
ol \a) 30,000 sz AL o s 27,126
Lol 25,000 '
12,829
800 13,402
20,000 13,785 14,332 14,234 15,886 12,500
600 il 15,000
400 10,000 13,128
10,306 10,139 9,596 8,233 8,725 10,770
T 5,000
1,422 1,940 2,248 2,439 3,207 2,954 3,360
oM o3 ov2 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
. (*) Trai phiéu bao gébm Tréi phiéu chinh phii
Doanh thu rong Hoat dong TTV (ty dong) % Doanh thu ttr mang Thi trworng Vén tiép tuc chi yéu dén tir danh muc tréi phiéu,
800 e chirng chi tién gti & Hop déng tién gri (CDs & TDs), day ciing la tai san co ty
200 trong I&n nhat trong céu tric danh muc tai san tai chinh. Trong Q3/24, lgi nhuén
- . tr Hoat dong TTV dat 337 ty dong, giam 20% svck; tuy nhién, loi nhuan ldy ké
c00 trong 9 thang dau ndm 2024 tang 65% svck chl yéu nhé vao viéc tiép tuc gidm
418 chi phi tai chinh va tang trwdng NIM.
400 cr
S 250 < VNDIRECT d3 tang ty trong trai phiéu chinh phi va trai phiéu ctia cac té chirc tin
200 dung (chi yéu do ngan hang Big4 phat hanh), mét phan chuyén tr TDs, dan dén
100 viéc mé rong Danh muc Trai phiéu. Chién lwgc nay tan dung gia trai phiéu tang
. 11 va cai thién lgi nhuan trong méi trwong 1ai suét giam, ddng thoi kiém soéat hiéu
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 qua rai ro ctia danh muc tai san tai chinh téng thé.
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WISDOM TO SUCCESS

Bao cdo két qua hoat déng kinh doanh nay chd yéu cung cép théng tin cho ngudi doc, tuy
nhién c6 nhiing nhan dinh vé tuong lai trong cac ky vong, dw dinh hodc chién luoc cla
VNDIRECT c6 thé lién quan dén nhiéu yéu tb rdi ro va sw khéng chic chan. Nhitng nhan dinh
twong lai nay, bao gém cd nhing dw béo, wéc tinh, dw phéng, ky vong, gid dinh cia
VNDIRECT, ¢6 chira dung nhiing rdi ro, sw khéng chac chac va nhiing yéu té khong thé dw
bao hodc tiém &n, nam ngoai tdm kiém soat ctia VNDIRECT, c6 thé khién cho két qua thuc té
trong hoat déng kinh doanh, hoat dong tai chinh, hodc vi thé, thanh tich cia VNDIRECT khac
biét rat I6n so véi nhitng ndi dung duwoc trinh bay hodc ngdm dinh trong cac nhan dinh twong
lai. Tree khi phap luét c6 quy dinh khac, VNDIRECT duwoc mién triv trach nhiém trong viéc cap
nhét lai cAc nhan dinh vé tuong lai d6 dé phan anh cac sw kién hoac tinh hudng xdy ra trong
twong lai. Nguoi doc bao céo nay khéng nén xem cac nhan dinh nay la cam két vé két qua
hoat dong kinh doanh, vi thé, thanh tich, cac sw kién sé xdy ra ctia VNDIRECT trong twong lai
va duoc khuyén céo 1a khéng nén dura vao qua mie.







