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1. Tiéu diém vi mo & sw kién tuan qua
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Sé liéu CPI toan phan cuaa Viét Nam
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Chi sé gia tiéu dung (CPI) toan phan T7/24 cta Viét Nam ting 0,48% mom va
tang 4,36% yoy, nhich tang nhe tir mirc tang 4,34% yoy cuia T6/24.

Cac diéu kién kinh doanh nganh san xuat cua Viét Nam duy tri mé réng thang
thir 4 lién tlep khi PMI linh vwe san xuét trong T7/24 duy tri & mirc 54,7 diém.

Chi sb gia tiéu dung (CPI) toan phan T7/24 cua Viét Nam tang 0,48% mom va tang
4,36% yoy, nhich tang nhe so v&i mirc tang 4,34% yoy cua T6/24. Trong khi CPI co
ban (khéng gdm gia thuc pham nang lwgng va cac mat hang co g|a do nha nwéc
quan ly) tang 0,36% mom va tang 2,61% yoy, khong thay dbi so v&i mirc tang so voi
cung Ky cta T6/24. Nhém xang dau tang, nhu cau s&r dung dién sinh hoat tang va
mure dong bao hiém y té dwoc diéu chinh theo mic lwong co s& mdi 1a nhirng
nguyé&n nhan chinh khién CPI T7/24 tang Cu thé trong T7/24 c6 10/11 nhém hang
hoa tang gia, trong dé nhém hang hdéa va dich vu khac 1a nhém tdng manh nhét voi
murc tang 3,77% mom, nhém giao thdong tang 1,45% mom.

Chi s6 Nha Quan tri Mua hang (PMI) nganh san xuét VN cluia S&P Global duy tri &
murc 54,7 diém trong T7/24. M&rc diém cao va trén méc 50 diém cho thdy cac diéu
kién k|nh doanh noi chung cda nganh san xuat cta VN duy tri mé rong thang thir 4
lién tiép v&i tbc d6 manh lén. Cu thé theo sb liéu khao sat sé lwong don dat hang
maoi tang thang thir tw lién tiép vtéec do tang chi chdm hon mét chat so véi mirc gan
ky luc ctia T6/24. Sb Iuo’ng don dat hang xuat khau maoi cling tang, mac du mdc dé
yéu hon so v&i tbng sb Iwo’ng don dat hang mai. Trong bdi canh sé lwong don dat
hang md&i tang manh, cac nha san xuat da tdng manh san IuO’ng trong T7/24. Hon
nira, tbc d6 tdng san Iuo’ng da nhanh hon so voi T6/24 va la mirc nhanh th hai
ducrc ghi nhan, chi sau mc cta thang dau tién thu thap dir liéu la T3/11. Sb lwong
don dat hang méi tang manh cling khién cac cong ty phai st dung hang ton kho
thanh pham v&i mdt trong nhwng mirc do cao nhét tirng dwoc ghi nhan, bat ké
nhirng nd lwc tang viéc 1am va hoat ddng mua hang héa dau vao.
Ngudn: TCTK, S&P Global, VNDIRECT RESEARCH



VNDIRECT

Thj trwong dang nghiéng veé dw b4o nam - Fed tiép tuc giir nguyén lai suat diéu hanh trong cudc hop T7/24, tuy nhién da

2024 Fed sé c0 2 lan ha lal suat phat tin hiéu cé thé bat dau ha lai suat vao cudc hop trong thang 9 téi.
CME FEDWATCH TOOL - AGGREGATED MEETING PROBAEILITIES

« Trong T7/24 nén kinh té My da tao ra 114 nghin viéc lam méi thap hon dw

MEETING DATE =~ 400-425 425-450 450-475 475-500 500-525 , . tn x n o - , , x FE
bao, ty Ié that nghiép tang Ién murc 4,3%, mirc cao nhat ke tir T10/21.

9182024 0.00 % 0.00 % 0.00 % 2200 % 78.00 % , . . . , .
11772024 000% | 000% 1724% 6276%  000% » Trong cudc hop chinh sach T7/24, Fed da quyét dinh gilr nguyén lai suat dieu hanh
12/18/2024 000% 2064% 7036%  0.00%  000% vOi pham vi lai suat quy lién bang duoc gitr @ muac 5,25% - 5,5%. Phat biéu sau
1202025 16.00%  8400%  000%  0.00% 000% cudc hop, Chu tich Fed, 6ng Powell nhan dinh, lam phat da ha nhiét trong mét nam
192025) 10000%| 000%| O000%) 000%| 000% vlra qua nhwng van @ mirc cao. Lam phat nhirng thang gan day da cé thém mét s6
4/30/2025 100.00 % 0.00 % 0.00 % 0.00 %% 0.00 %

tién b trong viéc hwdng lam phat vé mirc muc tiéu. Bdng thdi, Ong ciing cho biét,
néu lam phat tiép tuc gidm xudng va it nhiéu phu hop véi ky vong, tdng trwdng
kinh t& van & murc tét va thj trwong lao ddng van phu hop véi cac diéu kién hién
tai, thi viéc cat gidm lai suét cé thé dwoc dwa ra thdo luan tai cudc hop vao thang 9

61872025 100.00 % 0.00 % 0.00 % 0.00 % 0.00 %

73002025 100.00 % 0.00 % 0.00 % 0.00 % 0.00 %

Sé liéu that nghiép va ty 1é tham gia lwc
Iwong lao déng cua My

. I téi day cua Fed.
s2.7% s » Theo bao cao cua bd Lao Bong My, trong T7/24 nwéc nay coé 114 nghin viéc lam
2 sox mai trong Iinh viwe phi ndng nghiép, mirc nay thap hon nhiéu mic dw bao cla cac
62.3% . chuyén gia 1a s& co 176 nghin viéc lam méi. Ty |é that nghiép trong T7/24 ciing
. tang manh I&n mac 4,3% t mirc 4,1%, day ciing la mic cao nhét ké tir T10/21.
o Trong khi ty Ié€ tham gia lwc lwvgng lao dong tang Ién mirc 62,7% tir mirc 62,6%, va
o ) tién lwong trung binh cda ngudi lao ddng My trong T7/24 tang 0,2% mom va 3,6%
61'5%@@,@@,\‘.\'»“’,\‘,\'f’,\@:?’,@:Lb,\u,\:?’,\Q@”«@\%\%&,@o“,@w,\q,\w*,\g»“,\‘,ce,\b\*(\o* ” yoy, thap hon dy bdo téng 0,3% mom va 3,7% yoy clia cac chuyén gia. Cac so
15 VA g I AP 130 80 B Ty 18t nghlp -t phl liéu viéc lam trong T7/24 cia My lam day Ién lo ngai rang Fed da qua cham trong

www.vndirect.com.vn viéc ha lai suat khién nén kinh t& My co thé roi vao suy thoai.

Nguén: Bloomberg, CNN, VNDIRECT RESEARCH
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78% cac nha giao dich dw bao Fed sé sé
gidam 0,25% l&i suat diéu hanh va 22% dw
b&o Fed sé& giam 0,5% lai suat diéu hanh
trong cudéc hop thang 9.2024.
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DXY déng clra & mirc 103,22 diém, giam
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Loi sudt TPCP My ky han 2 nam & muirc
3,882% giam 50,3 bps wow va giam 36,8
bps ytd; LS ky han 10 nam & mic 3,799%
giam 39,4 bps wow va giam 8 bps ytd

,05% so v&i tudn trwdc (wow) va tang
,86% s0 v&i dau nam 2024 (ytd).

Chi sd Dolarindex Loi suat TPCP My ky han 2 ndm va 10 nam
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CHEAEE A A A A A A A A e L i s TPCP M7 10 ndm Lo sudt TPCP Mij 2 nim

S6 liéu viéc lam thang 7 cua My tlep tuc suy yéu lam day Ién ky vong Fed sé phai manh tay cat giam Iai suat trong thdi gian téi 1a théng tin tac
ddng kéo ca chi s6 Dolar index va Ioi suat TPCP M§ gidm manh trong phién giao dich cubi tuan qua.

Dw bao cula thi trwdng vé quyét dinh 1ai suat trong ky hop thang 9 cua Fed dang nghleng vé kich ban Fed sé tiép tuc gil nguyén lai suat diéu
hanh trong cudc hop nay (cudc hop thang 9 clia Fed sé dién ra vao thi 4 tuan nay, ngay 18/09/24 theo gi® dia phwong).

www.vndirect.com.vn

Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Quoc gia Théng tin cong bd

The Hai ) ,
05/08/2024 My S6 lieu PMI Iinh vie dich vu thang 7.2024

Thr Sau . . ’ ‘ ,
09/08/2024 Trung Quoc S0 liéu lam phat CPI va PPI thang 7.2024

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M@i trwdng vi md duy tri hd tror, kénh chirng khoan van la Iwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X

www.vndirect.com.vn
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3. La ban thi trwwédng da kénh tai san
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L&i suat LNH gidm Léi suat trén thi trweong lién ngén hang NHNN hit rong tré Bo'm/(hit) rong trén k&nh OMO (ty ddng)
nhe. Ky han qua 6,00% lai trén kénh OMO, | 100000
46% ( -26 bps ’f | | oA trong tuan 12 50.000
tuan @ muc 4,660/9 3,00% i:. .! Tong gia tri hut 20.0[)2 i . I
(-30 bpsl WOW_)A, ky o | rong ldy ke hién 1a 20,000 it I i
han 1 thang hién & 00 ,’ }\ L 50.984 ty ddng. e
muc 4,66% (21 | 100 Vl\q M L o000 45729
bps wow) (s6 ligu 0 00% Wersane S ' 50,000 -50.984
cap nhat hét ngay P oD P AL,J {, > -1.00.000
01/08/2024) § F e & 55} ;:S’* sf' ¢= si° ,s~ FPPEPFFF LSS

Ty gia USD-VND
diéu chinh. Hién
gia mua va ban tai
Vietcombank  1an
lwot [& 25.030 d va
25.400 d giam
0,24% wow va tang
4,01% ytd (theo
chiéu ban) Trong
khi ty gia trung tam
hién la 24.242 4,
giam 0,03% wow
va tang 1,57% ytd.

www.vndirect.com.vn
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m Bom/{hit) rong trong tudn Tong bomi{hit) rong liy ké

Loi suét TP KBNN Loi suat trai phiéu kho bac nha nwoc

tiép tuc 6n dinh, loi | 350%

suat ky han 10 | 3.00%

nam hién & mic | 2509 M
2,79%, giam 1 bps 2 00%

wow va tang 55 ‘

bps ytd, loi suat TP 1.50%
ky han 5 nam hién | 1.00%

o mU’C 1,98% 0.50%
khong déi so voi 0.00%
tudn trwdc va tang T I P 2
45 bps ytd. A N TN N A

Ky han 5 nam =Ky han 10 nam

Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
85 55
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Ngan hang qudcdoanh  =====Ngén hang tr nhéan In  e====Ngéan hang twr nhén vira va nhd 35

Ngén hang qudc doanh bao gém: VCB, BID, CTG
Ngén héng tue nhan 16n bao gém. TOB, VPB, MBB, STB, ACB, SHB HDB NAB SSB TPB VPB OCB LPB SHB EIB STB TCBMBB VIB BID CTG VCB ACB MSB

Ngén hang tw nhan vira va nho bao gom: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

Trong tudn tlr 26/07 — 02/08/2024, binh quan lai suat huy ddong ky han 12 thang cda nhém NH quéc doanh va NH tw nhan vira&nhé gilr
nguyén & murc 1an lwot 4,67%/ 5,01% trong khi clia nhém NH Ién tang 0,03 diém % Ién 4,85%.

STB la NH duy nhéat tang |ai suat & ky han 12 thang (+0,2 diém % I&n 4,9%).

Trong khi mot s6 NH tang lai suat & ky han 3 thang 1a STB (+0,4% lén 3,2%), HDB (+0,3% lén 3,1%) va SHB (+0,2% lén 3,4%). Nhi*ng NH
tang 1ai suat & ky han 6 thang la STB (+0,4% 1&n 4,2%) va HDB (+0,2% 1&n 5,0%)

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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Nhém Ngan hang duy tri phat hanh gilp hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc 4m Ién
trong thang 7

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T7/24 -
- sb I|eu dwoc tdng hop dén ngay 30/07/24 s lieu dwoc tdbng hop dén ngay 30/07/24
80.000 72.168 0,1% 2,8%
70.000
&0.000
50.000
40.000
30,000 25.717 97.2%
20,000 I ‘ | | ‘ |
10000

0 I - = 0 _ _ - 0 E m I I

S SIS ST FASSRSSISSSTFASS msos Ngan hang Céc nhom khac

Theo s6 liéu dwoc cong bd dén ngay 30/07/24, trong T7/24 c6 27 dot phat hanh TPDNRL thanh cong v&i tbng gid phéat hanh dat 25.717 ty
dong, giam 64,3% so voi thang trwdc va giam 29,5% svck. Ly ké 7 thang dau nam 2024 tdng gia tri TPDNRL phat hanh dat hon 161

nghin ty déng, tang 66,5% svck.
Hoat dong phat hanh rleng lé trong T7/24 mac du sut glam so voi thang trwdc, tuy nhién néu so Vo cac thang dau nam thi van dang tiép
tuc am |1én. Trong T7/24 c6 24 dot phat hanh riéng 1é ctia nhom Ngan hang vaéi tdng tri phat hanh dat gan 25 nghin ty déng, chiém 97,2%
téng gié tri phat hanh.
www.vndirect.com.vn A
Nguon: HNX, VNDIRECT RESEARCH
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Ap lwc dao han sé tang tré lai trong T8/24, hoat déng dam phan thay dbi ky han trai phiéu van dién ra soéi déng

Gié tri TPDN dao han theo thang (Pon vi: ty déng) - théng ké Tong gia TPDN riéng lé mua lai trwéc han theo thang (don
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc vi: ty doéng) - s liéu duoc tdng ho’p dén ngay 30/07/24
gia han ky han dén ngay 30/07/24
45 000 &0.000
A0 000
50.000
35 000
30,000 40 000
25 000 20000
20.000 ' 25.451
20.564
15.000 14.093 20.000
10,000
10.000
0 I m N [ | 0
N AR ESNRENRNRERARARRAERRRagRARR I R~ RS R R R R R T = =
C A SsEEsgdgdFffssrEEegdyd = B B A s T = R = s O T

Theo sb liéu ctia ching t6i, trong T8/24 sé c6 khoang hon 14 nghin ty ddng TPDNRL d&o han, ap lwc dao han gia tang trong T8/24 va sé
duy tri & mirc cao trong cac thang con lai cia nam 2024.

Hoat dong dam phan thay dbi diéu khoan va diéu kién trai phiéu (TP) gitra cac td chirc phat hanh (TCPH) va céc trai chl van dlen ra soi
dong trong T7/24. Tinh dén ngay 30/07/24 da co6 khoang hon 90 TCPH dat dwgc thda thuén gia han théi han TP vi trai cha voi tbng gia tri

TPDN duwoc gia han 1a khoang hon 153 nghin ty déng.

www.vndirect.com.vn x
Nguon: HNX, VNDIRECT RESEARCH
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Tin dung vao linh vwc Bat déng san ting manh trong 6 thang dau nam

Tong téng trwéng tin dung nganh bat dong san tinh dén hét 6 thang tang 4,6%, trong dé tin dung kinh doanh bat dong san ting
10,29% va tin dung cho tiéu dung bat déng san tang 1,15%:

Trong nira dau 2024, tin dung cho nha & tai Thanh pho H6 Chi Minh da duy tri tang truéng dwong, trong d6 muc dich cho nhu cau ty st
dung tién vay chiem ty trong cao nhat, chiém dén 67,78% trén tong dw ng tai Thanh pho H6 Chi Minh.

Con sb tang trwdng nay da phan anh tam ly thj trwéng chung cé sw chuyén bién tich cwc trong bdi canh 14i suat mua nha duy tri murc thap.

Ngoai ra, tin dung tang trwdng con do cac DN phat trién bat dong san ch ddng vay ng' d& mua lai trai phiéu trwéc han nham co clu céc
khoan ng vay trai phiéu co6 lai suat cao. Tuy nhién, cac doanh nghiép bat dong san c6 phap ly dw an sach, du dieu kién mé ban va cau tric
tai chinh lanh manh sé dwoc huwédng loi nhé nhu cau thyc cdia ngwdi mua nha.

Hién tai, cAc ngan hang quoc doanh (Agribank, Vietcombank, Vietinbank va BIDV) van dang tiép tuc duy tri 1&i suat vay mua nha, sira
chira nha clra & mirc thap, nhd do kich thich nhu cau vay cua thi trerdng chung. Mc lai suat cho vay mua nha, dat hién tai dang giao dong
thap chi ttr 5-7%/nam.

Tin dung bat ddng san tiép tuc chiém hon 20% tdng dw no tin dung clia toan nén kinh t&. Ching t6i cho rang khi cac Luat bat dong san
(diéu chinh) c6 hiéu lwc tr 1/8/2924 t&i sé& gép phan gidp thj trwéng bat ddng san va tin dung bat dong san héi phuc rd rang hon trong giai
doan sap t&i. Khi ma nguén cung bat dong san dy kién sé tré lai va 6n dinh hon nhe phap Iy va sw chéng chéo gitra cac quy dinh trong luat
va cac quy dinh cua cac co quan lién quan dwgc thao go.

Ngudn: VNDIRECT RESEARCH, Ngan Hang Nha Nudc
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cap nhat dén ngay 01/08/2024):

Thay déi gia trong 1 tudn Thay déi gis trong 1 thiang Thay déi gis trong 1 ndm  Thay dbi gis tir du ndm 2024 Dién bién gid trong 1 nim
Déu thé ﬂ -3.46% |j -8.18% |] 6,35% ﬂ 4,78% W‘“‘V’\
Nang lwong
Khi LNG } 3,66% [| 6.34% l 17.80% D 11.21% MW
Than ] 5.79% U 7.91% D 6.10% D 11.59% W
Quing sét [l -2.79% [l 6.61% [l 4,84% E. -28,15% m
Péng -0,73% |] 7. 77% ﬂ 4,45% U 521% M
e | [ B | N
- Niken 3,19% 6,28% -27,58% -1,95%
xay dwng
PVC 0,51% [l -4,94% [l -8,75% ﬂ 1,87% w
Cao su [l 2.71% [l 8,19% . £8,18% l 29,86% W
Gé 0,00% D 14,00% 0,10% |] -8,01% MW
Uré -1,34% 0.15% [i -18,93% |:| 6.41% w
Laa My 1,07% |] -6,54% [. -18,44% [l -12,32% \WM
N6ng nghiép Gao tAm 5% [I -3,02% |l 211% D 9,92% [l 12,37% m
Puing -0,86% |] -8,55% [. -24,15% [l -11.48% %
Thit Ign -0,16% |I 2.28% D 7.72% ! 29.18% w
Kim loai quy Vang théi } 3.46% ﬂ 4,90% i 25,82% I 18.81% M

www.vndirect.com.vn .
Ngubn: Bloomberg, Vndirect Research
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Gia vang thé gioi quay dau tang vai trién vong lam phat ha nhiét va rui ro dia chinh tri gia ting

Tinh dén ngay 01/08, gia vang thé gi®i dat 2.446 USD/oz,
tang 3,5% sv tuan trwéc va tang 4,9% sv thang trwédc

2.500 111
2.300 109
107
2.100
105
1.900
103
1.700 101
1.500 99
12/2023 02/2024 04/2024 06/2024 08/2024
Gia vang (USD/ounce, cét trai) e Dollar index (cét phai)

Gia vang SJC dat 77,8-79,8 triéu dongllu’o’ng & hai chiéu mua-
ban, giam O, 39%/0, 38% sv tuan trwéc & mdi chiéu

95
90
85
80
75
70
65

60
11/2022 02/2023 05/2023 08/2023 11/2023 02/2024 05/2024 08/2024

—Vang SJC - Gia mua vao (triéu déng/lwgng) ——Vang SJC - Gia ban ra (triéu ddng/luong)

Gi4 vang thé gioi quay dau tang trong tuan qua v&i trién vong FED sé céat glam |4 suét vao cudc hop thang 9 ngay cang rd nét, khi cac div liéu vé thi
truo’ng lao dong va nganh san xuat dwoc ghi nhan thap hon ky vong (chi s6 PMI ctia ISM trong thang 7 dat 46,8 diém va thap hon dw bao), cong véi

viéc bdi canh cang thang dia chinh trj tai Trung Péng dang gia tang.

Trong nwéc, gia vang mleng SJC tai ngay 01/08 1an lwot dat 77,8 triéu dong/lwo’ng chiéu mua va 79, 8 triéu dong/lwo’ng chiéu ban, tang 3,8%/3,7%
sv thang trwdc tai moi chiéu. Chénh léch gitra gia vang SJC ban ra v&i gia vang théi giao ngay tinh dén ngay 01/08 & mirc 5,4 triéu ddng/lvong (ty

gia USD/VND =25.218).

Nguén: Bloomberg, FiinPro-X, WGC, Vndirect Research
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Gia dau tho tiép tuc gidm do lo ngai nhu cau tiéu thu suy yéu

Tinh dén ngay 01/08, gia dau thd WTI va San lwong dau tir OPEC dat trung binh D liéu tai kho dw triv chién lwvoc tai My ghi
Brent da lan lwot gidm 2,5%/3,5% sv tuan 26,9 triéu thung/ngay trong 672024, giam nhan giam rong & mc 15,5 triéu thung
trwde, dat 76,3 va 79,5 USD/thung 7% svck, theo wdc tinh cia Bloomberg trong thang 7
130 30.000 20.000
120 15.000
“\ 29.000
vio Ll “ 10.000
100 \f U 28.000 5.000 | | |
0 || I | | | | || |
% 27,000 H“'”| |||||‘ | | ] ‘I|I|
-5.000
80 W
26.000 -10.000
25.000
60 06/2021  12/2021  06/2022  12/2022  06/2023  12/2023  06/2024 -20.000
04/2022  08/2022  12/2022  04/2023  08/2023  12/2023  04/2024  08/2024 ) 07/2023  09/2023  11/2023  01/2024  03/2024 0502024  07/2024
B 3an lwong dau thd cla OPEC (nghin thung/ngay, cét trai)
—\WTI (USD/thtina) Brent (USD/thuna) B Mivr tina/niam tAn kha dAn tha die triv chidn ierve c1ia M@ (nahin thiina/Anin)

Gia hai loai dau thd tiép tuc gidm trong tuan qua, do lo ngai ve strc tiéu thu yéu — ddc biét 1a nhu cau cta Trung Quéc do nén kinh té cho thay sy tang
trwéng cham lai trong Q2/24 Viéc My ghi nhan cac di¥ lieu vé thj trwdéng lao dong va nganh san xuat dwoc ghi nhan thap hon ky vong mac du lam
tang trlen vong FED cat gidm lai suét (qua doé glam ap lwe tr ddng USD, hd tro cho cac kénh dau tw khac nhw dau) cling dong thoi 1am day 1én lo
ngai vé viéc tiéu thu dau tai thi truo’ng nay cling sé yeu di trong thdi gian téi. Hién tai, thj trwéng My van dang cho thay nhu cau tiéu thu manh 1én khi
kho dy trir chién lwoc da tham hut ndm tuan lién tiép (mirc gidm rong Gy ké dat 15,5 triéu thing trong thang 7).

Trong thang 8, bén canh tinh hinh cang thang dia chinh tri gitra Israel — Hamas, viéc OPEC duy tri chinh sach cat gidam san lwong cho dén hét ndm
2024 dang la cac yéu té hé tro gia dau.

www.vndirect.com.vn . ‘
Ngubn: Bloomberg, OPEC, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chi sé Quéc gia
Dow Jones My
S&P 500 My
Nasdaq My
Euro Stoxx 50 EU
FTSE 100 Anh
Nikkei 225 Nhat Ban
Shanghai Trung Quéc
Hang Seng Trung Quéc
Taiwan Weighted Dai Loan
SET Thai Lan
KOSPI Han Qudc
Malaysia Top 100 Malaysia
STl Index Singapore
IDX Composite Indonesia
PHS All Shares Philippine
VN-Index Viét Nam

www.vndirect.com.vn

L4

1 tuan

%
1

-2,10%
-2,06%
-3,35%
-4,64%
-1,34%
-4,65%

0,50%
-0,45%
-2,18%

0,45%
-2,04%
-1,08%
-1,31%

0,32%

-0,91%
-0,44%

1thang

%?
|

0,92%
-3,96%
-8,59%
-6,88%
-0,36%

-12,21%
-1,51%
-4,80%
-8,14%

0,08%
-6,50%
-0,77%
-0,86%

0,80%

2,51%
-3,62%

Tir dadu ndm 2024
5,43%
12,09%
11,76%
2,55%
5,71%
7,33%
B -234%
-0,60%
20,68%
(B -7,26%
0,79%
13,68%
4,36%
0,53%
5,03%
9,44%

1 nam

NN

13,32%
19,40%
20,76%
7,01%
8,07%
11,57%
-11,64%
-13,28%
28,46%
-14,20%
2,82%
15,61%
2,71%
6,69%
4,33%
0,87%

Thi trwong chiing khoan My tlep tuc co
thém 1 tuan giao dich nhiéu bién déng sau
nhirng sb liéu kinh t& dwoc cong bd trong
tuan qua. Mac du trong nhirng phlen giao
dich ddu tuan thj truong da phan trng tich
cwe khi Fed phat tin hiéu co thé bat dau ha
&i suat vao thang 9, tuy nhién sb liéu viéc
lam thang 7 cua My suy yeu da lam cac
nha dau tw lo ngai vé rai ro nén kinh té My
roi vao suy thoai va ban thao ch phleu
trong phlen giao dich cudi tuan. Két tuan
chi so Nasdaq giam hon 3%, trong khi
Dow Jones va S&P 500 déu giam trén 2%.

Nhiéu thi truéng chirng khodn Chau A
cing ghi nhan thém 1 tudn gidm diém
trong tudn qua nhw thj tredng Nhat Ban,
Pai Loan, Han Qubc, Viét Nam...Trong dé
thj trwong Nhat Ban tiép tuc ghi nhan murc
glam manh truwdc ap lwc tr dong Yén tang
gia va viec NHTW Nhéat Ban tiép tuc tang
|4i suét diéu hanh.

Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index diéu chinh tuan th& 4 lién tlep,
két tuan tai mirc 1.236,6 diém, gidam 0,44%
sv tuan truwdc

VNINDEX D [t g& Compare A Indicators 4 Templates e v {8 @) 5

[ZJ VNINDEX, D, HOSE - 0122235 H1236.60 LI%OQ 77 C1236.60 +49.64 (<0.79%) UI
. ; “u. il ﬁ‘ M 'lT | m -ﬁl. ‘ 1280.00
4y
N I! ‘#U i 't oy +r*|
! ! "

+D+“ Tl I]*ﬁ? 1200.00

ufl;.,aul Jﬂ +U'

Ee*’HfiﬂLU 0 116000
A

i 12000

Volume (20) 662.204 158

204 Feb Mar Apr May Jun Jul Aug

Chi s6 VN30/VNMID/VNSML déu gidm voi
mdrc gidm lan lwot 1a 0,06%/2,45%/2,65%
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P/E 12 thang cua VNINDEX dang giao dich
& murc 13,4x.
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PIE cor ban (cdt phai) Gia ddng cira VNINDEX (cdt trai)

Mac du co6 3 phién tang diém tuy nhién v&i 1 phién glam diém manh, VN-Index c6 tudn gidm diém th 4 lién tiép. K&t tuan VN-index gidm
5,51 diém (-0 44%) Xxudng 1.236,6 diém. Thanh khoan giao dich tang nhe, thanh khoan trén san Hose dat trung binh 603,8 triéu cp/phién,
tang 8,8% so v&i tuan trwdc va cao hon 4% so véi trung binh 4 tuan gan nhét.

Khdi ngoai tré lai ban rong nhe voi gia tri ban rong trong tuan trén san HOSE 1a hon 401 ty ddng. Khéi tw doanh céc céng ty chirng khoan
duy tri mua rong, v&i gia tri mua rong trong tuan trén san HOSE |1a hon 983 ty déng.

Cac ma VNM va BID la nhirng ma c6 dong gop tich cwc cho VNINDEX vé&i mire kéo chi sb tang Ian lwot 3,22 dlem va 2,5 diém. O chiéu
nguwoc lai VHM va LPB 1a nhitng ma kéo chi sé gidm nhiéu nhat, véi mire kéo gidm 1an lwot 1,87 diém va 1,13 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

% thay d6i khdi

Nganh 1tudn (%) 1thang(%) 3thang(%) P/E(lan) P/B(lan) lwrong (1 tusn)
Ban I¢é 1,49%  -361%  14,50% B 48,618 525 -16,5%
Bao hiém 046%  -558%  829%f | 1250 F] 1,36 -33,5%
Bt déng san 2,54%  -423%  -364%fF | 1670 ] 122 14,0%
CNTT 363%  -640%  12,74% [ 2545 470 26,1%
Dau khi 1,06% 4,99%  2559% | | 1358 | 1,47 10,3%
Dich vy tai chinh 237%  -787%  -473% [ | 1610 F] 1,49 7,1%
Héa chat 2,18%  -58%  7,35% [ 2058 || 1,98 9,9%
Ngan hang 0,98% 0,40% 2,76% || 9,28 B 1,50 -11,7%
Tai nguyén co ban 002%  -429%  10,15% [ |2048 ] 1,39 36,4%
Thyc pham & d6 udng 1,73%  -1,88%  14,01% L [22,00 | 2,69 40,0%
Vién théng -6,77%  -33,61% 3,58% 37,00 [ 5,46 12,7%
Xay dung & Vit lidu -3,51%  -577% 507% B 22,29 B] 1,39 11,6%
VNINDEX -0,44%  -3,15% 1,66% | 13,41 ] 168 8,8%

www.vndirect.com.vn

Thi trwdng tiép tuc c6 1 tudn giao dich bién
dong manh v&i thanh khoan cai thién nhe.

Nhém Ngan Hang coé dién blen tich cwc va
cé dong gop lon cho diém sb véi nhiéu ma
tang nhw TCB (+3,3%), BID(+3,24%), SSB
(+2,96%), NAB (+5,9%), VPB (+1,9%), VCB
(+1,6%)... Nhém Dau Khi cung co dién bién
tich cwc trwoc thong tin cang thdng & Trung
bbéng gia tang, cac méa tang nhuw BSR
(+1,82%), PVC (+0,72%),0IL (+2,76%)...

O chiéu nguwoc lai, Nhém cb phiéu Thép
dién bién kém tich cuc truéc théng tin EU
diéu tra chéng ban pha gia, nhiéu ma gidm
nhw SMC (-18,28%), TLH (-14,23%), NKG (-
6,64%), HSG (-7,34%), HPG (-0,73%), ...

Nguén: Fiin, Dstock.vndirect.com.vn
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3.5 Thi trwdng chirpng khoan Viét Nam: Thanh khoan duy tri & mirc thap, khoi ngoai tré lai ban rong

Thanh khoan khép Iénh binh quan/phién san Hose Gia tri mua/ban réng cla khéi ngoai theo tuan (tj dong)

Thanh khoan duy theo tuin Khdi ngoai trd lai

N 2 ’ e , N ., 1.000

tri & muc thap, 10,000 000 ban rong nhe, gia 'y

thanh khodn trén ' ' tri ban rong trén O m i =

san Hose dat | % 800 san Hose trong | -1 78

trung binh 603,8 20.000 500 tuan qua cda khoi -2.000

triéu cp/phién, 15.000 200 ngoai la hon 401 3,000

< 0 A R

tang 8,8\/0 sv tuan 10.000 ty dong. 2000

trwdc va cao hon 5.000 200

4% so véi trung 0 o =00

N PN A -6.000

binh 4 tuan gan S Gfﬂyn.&}u. R

nhat. G GV G Y T AT N Y Y IO

DA S LS AU A LA A A A O A B4

KL khévp TB/phién - cit phii [tridu cple=——Gid tri khérp TBiphién - cét trai (ty ddng) o e.;\q q”'\ <,“'h c,f“’w - co-\l:" :,,-“3’ -;;.f""'b A" “\,‘!GI a\»"ﬂf q-":d %Y

Khéi tw doanh Tudn qua quy

Gia tri mua/ban réng cua khdi tw doanh theo tuan

duy tri mua rong, (ty déng) Fubon la quy ETF | a0
gia tri mua rong ban rong manh 200,0
trén san Hose im nhat véi gia tri o M mm S .
trong tuan cua 700 1624 ban rong hon 186 | I
khoi tw doanh la ' ty dong.
hon 983 ty dd . -
on y dong 00 00
200 [} = [ I -800,0
_Sm 4
-800 I I I -1000,0
-1.300 -1200,0
DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Xtrackers FTSE Fubon FTSE
-1.800 . . N g N DIAMOND Vietnam  Vietnam Swap  Vietnam
i T i T (1 T (e
oA .;9-'1' A R ,Fl" .-fbﬂl' ﬁ-f‘\' :.\_"‘1:'\' :\‘}n' fbﬁd‘w 5._,"1,:1' mMual(ban) rong 1 tuan - ty dong = Mua/(ban) réng 1 thang - ty déng

www.vndirect.com.vn L \
Ngubdn: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

VNM la ma co gia
tri khép lénh 1on
nhat trong tuan
véi gia tri khop
trung binh la hon

735 ty
dong/phién, theo
sau la cac ma

FPT va HPG voi
gia tri knép Iénh
trung  binh/phién
lan lwot la hon
680 ty dong va
hon 566 ty dong

www.vndirect.com.vn

4,00
3,00
2,00
1,00
0,00

-1,00

-2,00

-3,00

Nhirng ma anh hwéng nhiéu nhat dén VN-Index tuan

qua (diém)
3,22
2,50
2,17
1,22
0,77
064 054
113 -0,91
-1,87
VNM BID VCB GAS HDB VHM LPB VRE FPT GVR
Top mé c6 GT khép 1énh Ién nhat tuan (gia tri binh
quaniphién - ty dong)
735
680
566
506 493
383 366 363
VNM FPT HPG MBB MWG MSN SSI  VIX VPB HSG

Trong tudn t
29/07 - 02/08
VNM la ma duwoc
khGi ngoai mua
rong nhiéu nhat
vGi gia tri hon 990
ty dong. Trong khi
VIC la ma bi ban
rong manh nhat
vGi gia tri ban rong
hon 995 ty dong.

Trong tuan 29/07 —
02/08 PNJ la ma
dwoc  khdoi tw
doanh mua rong
manh nhat voi gia
tri mua rong hon
191 ty dong, trong
khi BCG la ma
dwoc khoi nay ban
rong manh nhat
vGi gia tri ban rong
la hon 87 ty dong.
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-110

551

-32

‘F‘x&

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Ngay khuyen Hiéu qua tuan Hiéu qua ttr lic Gia muc tiéu Upside con lai

Bao cao khuyén nghi  Chu dé dau tw

nghj qua khuyén nghi (d/cp)
1 HPG 05/09/2023 Laban dau tw T9/23  Dau tw céng -0,73% 7,81% 31.700 16,33%
2 HHV 05/09/2023  Laban ddutw T9/23  DAu tw cong 5,29% -15,99% 19.500 81,40%
3 VIB 05/09/2023  La ban dAu tw T9/23 \'ff:ﬂg;“g:: hang 0,96% -0,46% 25.900 22,75%
4 KBC 05/09/2023  La ban déu tw T9/23 ?g;&"&gﬂgﬂ%}c 7,32% -12,05% 40.000 54,14%
5 VNM 07/02/2024  La ban diu tw T2/2024 gl::cc:; tieu dung 8,66% 8,99% 82.600 15,52%
6 ONS 07/02/2024  La ban dAu tw T2/2024 E:SC“S; fiteling, 0,07% 3,88% 65.100 33,40%
7 HSG 06/03/2024  Laban dhu tw T3/2024 |1 cau thép phuc 7.34% 7,30% 32.000 49,18%
8 PVD 08/04/2024  La ban diu tw T4/2024 :'s:; gg:g SEgi‘Z;fg -0,18% -6,37% 36.800 31,90%
9 GMD 06/05/2024  La ban dAu tw T5/2024 rl-rll(;?tphdu?:nr?éi thuong 2,53% -3,83% 90.200 11,36%
10 KDH 05/06/2024  La ban du tw T6/2024 EQ'TT‘ Eg‘jsna Iwe ho 2,78% 5,50% 43.800 25,14%
11 VHM 05/06/2024  La ban dAu tw T6/2024 t?g'?;‘ Egasné Iwe ho -4,64% -8,35% 66.400 84,44%
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua Hiéu quattrlic Gia muc tiéu

Ngay khuyén

Ma CP nghi Bao cao khuyen nghi Chu dée dau tw tudn qua khuyén nghi (d/cp) Upside con lai
12 MWG 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu dung ndi dia phuc hdi 3,11% -2,97% 72.100 14,63%
13 MBB 12/07/2024 BCCL 6T cudinim 2024 Y@t qua kho khan, cho -2,06% 3,53% 28.400 19,33%
ngay twoi sang
14 PNJ 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu dung ndi dia phuc hdi 2,91% 1,37% 1.14.400 15,56%
15 HAH 12/07/2024 BCCL 6T cudi ndm 2024 Mua cao diém dang dén -8,35% -11,93% 48.000 21,52%
16 BAF 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu ding ndi dia phuc hoi -4,79% -11,64% 26.800 49,72%
17 VCB 12/07/2024 BCCL 6T cufinim 2024 YUt aua kho khan, cho 1,60% 1,30% 1.11.800 26,04%
ngay twoi sang
P Vuwot qua khé khan, ché
18 VPB 12/07/2024 BCCL 6T cu8i ndm 2024 ‘. o 1,90% -1,36% 23.700 26,40%
ngay twoi sang
19 SCS 12/07/2024 BCCL 6T cudi ndm 2024 Mua cao diém dang dén -2,44% -4,88% 95.100 13,35%
20 HDG 12/07/2024 BCCL 6T cudi ndm 2024 Mua nwdc vé -4,69% -12,60% 35.700 30,05%
21 PLX 12/07/2024 BCCL 6T cudinim 2024 '\NU €au xang dau trong -0,63% 2.55% 47.100 -0,84%
nwdc van manh mé
. M& clra bau trdi don khach
22 ACV 12/07/2024 BCCL 6T cudi ndm 2024 qubc té -2,41% -7,48% 1.36.200 21,72%
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1 DGW 05/09/2023 La ban dau tw T9/23 Ban I& hdi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hbi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Pau Tw T11/23  Bén I& dan hdi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu cAu tiéu dung phuc hdi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vAn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban I& dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
1 PVS 08/04/2024  La ban dAu tw T4/2024 SHéa;édn%ng Sl S ligfaly eing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
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Theo d&i bién ddng danh muc khuyén nghi
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