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Ké hoach giai ngan BTC Tha Twéng giao
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Nam 2023 Nam 2024
Ty |& gidi ngan/KH Thu Twong giao

Céc diéu kién kinh doanh nganh san xuat cua Viét Nam duy tri mo réng thang
thir 2 lién tlep khi PMI linh vwe san xuét trong T5/24 duy tri & mirc 50,3 diém.

Bo KH&DT ra cong dién dé nghi day manh giai ngan ké hoach dau tw vén ngan
sach Nha nwéc nam 2024.

Chi s6 Nha Quan tri Mua hang (PMI) nganh san xuat VN cla S&P Global dat 50,3
diém trong T5/24, khong thay dbi so v&i T4/24. Mc diém duy tri trén mdc 50 diém
cho thay cac diéu kién kinh doanh néi chung cla nganh san xuat cua VN da duy tri
m¢& rong thang thr 2 lién tiép. Cu thé theo sb liéu khao sat sb Iwo’ng don dat hang
m&i tiép tuc tang trong thang 5 khi nhu cau manh 1én da giup cac cong ty thu hat
dwoc khach hang mai va cac don dat hang méi. Tuy nhién, tbc do tang la cham hon
SO V@i thang 4. So Iuo’ng don dat hang xuat khdu mai ciing tang, mic do tang la
thdp hon so v&i tong sO lwong don dat hang mai. San lwgng san Xuéat cling tang
thang th& hai lién tiép véi tbc d tang da nhanh hon va tré thanh nhanh nhat ké tor
T9/22. Méac du sb lwong don dat hang moi va san Iuo’ng tang, tuy nhién sb lwong
viéc lam glam thang tha hai lién tlep Theo nhung nguo’l tham gia khao sat, tinh
trang thoi viéc va vang mét kéo dai cia nhan vién la nguyén nhan dan dén glam Viéc
lam, v&i mirc gidm 1an nay la manh va dang ké nhat trong thei gian gan mot nam.

B& KH&DT vira cé cong dién dé ngh| day manh giai ngan ké hoach dau tw vén ngan
sach Nha nwéc nam 2024. Theo ndi dung cong dién B trwdng Bo KH&DT Nguyen
Chi Diing néu r&: Can quyét liét chi dao, tb chirc thuwc hién dong bd, hiéu qua cac
nhiém vu, giai phap theo chi dao ctia Chinh phu Thu twéng Chinh phu Thanh lap
Ban chi dao, To cong tac thao 9o kho khan vuong mac, thic day giai ngan ké hoach
dau tw von ngan sach nha nwéc. Cung voi do, xay dung ké hoach g|a| ngan theo
tirng thang, quy cho trng nhiém vy, dw an. Theo so liéu thong ké, woc giai ngan
DTC dén ngay 31/5/2024 1a khoang 148,3 nghin ty déng, méi chi dat 22,34% ké
hoach Thu twéng Chinh phd giao cho nam 2024.
Ngudn: NHNN, TCHQ, VNDIRECT RESEARCH
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Thi trwdng viéc lam cua My trong T5/24 manh hon dw bdo khi tao ra 272
nghin viéc lam mé&i, mac du ty 1é that nghiép tang |én 4% twr mirc 3,9%.

Ngan hang TW Chau Au (ECB) da quyét dinh giam 0,25% l&i suat diéu hanh
trong cudéc hop T6/24, day la lan cat giam dau tién caa ECB ke ttr nam 2019.

Theo bao cao cua bd Lao Bong My, trong T5/24 nwédc nay c6 272 nghin viéc lam
méi trong linh vwc phi néng nghiép, mirc nay cao hon nhiéu dw bdo clha cac
chuyén gia la sé& c6 182 nghin viéc lam mai. Tuy nhién ty 1& th4t nghiép tang Ién
muc 4% tr mirc 3,9%, nguyén nhan la do ty 1é tham gia lwc lwong lao dong da
giam xubng muic 62,5% tlr mirc 62,7%. Trong khi tién lwong trung binh ctia nguoi
lao ddng My trong T5/24 tang 0,4% mom va 4,1% yoy, cao hon so v&i mire dy bao
tang 0,3% mom va 4,0% yoy cua cac chuyén gia.

Trong cudc hop chinh sach T6/24, ECB da gidm 0,25% li suat diéu hanh, day la
lan cat gidm dau tién trong vong 5 ndm tré lai day cia NHTW nay, theo dé ca 3 |4
suat chinh bao gbm |ai suat tién guvi, 14 suat tai cip vén, Iai suat cho vay déu duoc
giam 0,25%. Phét biéu tai cudc hop b&o sau cudc hop, ba Lagarde chu tich ECB
cho biét c6 kha nang cao quyét dinh 13i suit nay cia ECB sé& danh diu su khoi
dau cho s ruat lui cha lai suat tai khu vwec Eurozone tir mirc dinh moi thoi dai. Tuy
nhién ba ciing cho biét cac quyét dinh tiép theo ctia ECB sé tuy thudc vao cac sb
liéu kinh té trong thdi gian téi. Ciing theo théng tin t&r mét sb thanh vién cta Hoi
ddng ECB thi khd nang ECB tiép tuc gidm lai suét trong cudc hop tiép theo vao
thang 7 |a thap, do lam phéat & Eurozone gan day da tang trd lai va tbc do tang
trwdng tién lwong ciing cao hon.

Nguén: Bloomberg, CME, VNDIRECT RESEARCH
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97,8% cac nha giao dich dw bao Fed sé
glw nguyén lai suat 2,2% dy bao Fed sé
giam 0,25% |&i suat didu hanh trong cudc
hop thang 6.2024.
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DXY dong ctra & mic 104,94 diém, tang
0,3% so v&i tuadn trudc (wow) va ting
3,56% so v&i dau ndm 2024 (ytd).
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Loi suat TPCP My ky han 2 nam & muc
4,889% tang 1,2 bps wow va tang 63,9 bps
ytd; LS ky han 10 nam & muc 4,434%
giam 6,8 bps wow va tang 55,5 bps ytd

Loii suat TPCP My ky han 2 ndm va 10 nam
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| ¢i suat TPCP Mif 10 ndm Loi suat TPCP My 2 nam

Mac du ca chi sb Dolar index va lgi sudt TPCP My déu glam kha manh trong cac phién dau tuan, tuy nhién sé liéu viéc lam m¢i trong thang 5
clia My vuot xa dw bao da hé tro' cho da phuc héi clia ca chi sé Dolar index va loi suat TPCP My trong phién giao dich cudi tuan.

Dy bao cua thi trwcyng vé quyét dinh | suat trong Ky hop thang 6 cua Fed dang nghiéng vé kich ban Fed sé tiép tuc gilr nguyén lai suat diéu
hanh trong cudc hop nay (cudc hop thang 6 clia Fed sé dién ra vao th 4, ngay 12/06/24 theo gi¢ dia phwong).

www.vndirect.com.vn

Ngudn: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Qudc gia

Théng tin céng bb

Tho Tu
12/06/2024

Thr Nam
13/06/2024
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My

Trung Quédc

My

Sé6 liéu lam phat CPI thang 5.2024

Cudc hop chinh sach va quyét dinh 14i suat ky hop thang 6.2024

Sé liéu CPI thang 5.2024

Sé liéu lam phat PPI thang 5.2024

Ngudn: Bloomberg, TCTK Viét Nam
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

Trong bdi canh

Panh gia cac yéu toé

vi mé/sw kién chinh

|&i suat tiét kiém lién tuc gidm, thj tredng TPDN va bat dong san trAm lang, kénh chirng khoan van la lwa chon hang dau hién nay

Panh gia tac dong vé&i cac kénh tai san chinh Hanh déng

sach tién t& dé hé tro
tang trwdng kinh té

NHNN d&o chiéu chinhlLi suét ha nhiét la théng tin tich cwc dbi véi TTCK, gitp gidm chi phi co hdi khi dau tw va giam 4p

Nha dau tw c6 thé gia tang ty trong cd phiéu khi mat bang 1ai suét trong nwéc d3
ha nhiét rd nét ké& tlr ddu nam 2023. L&i suat gidm sé& dan co tac dong tich cuc t&
hu nhap (earnings) thi trwong (dac biét la tr Q4/23 tré di, cling nhw gidm chi phi
co hoi khi dau tw chirng khoan.

NHNN da c6 4 dot giam lai suat diéu hanh trong niva dau nam 2023, danh dau sy dao chiéu chinh
sach tien té trong nwdc nham ho trg nen kinh té phuc hoi.

t K ! Céac nhom nganh thuong c6 hiéu suét tét trong giai doan dau lai suét ha nhiét Ia]
Iwc tai chinh d0i v&i cac doanh nghiép niém yét. Tuy nhién,‘ tac dong cla chinh ségh tién ‘t ai chinh, Cong nghé, Cong nghiép, Vat liéu xay dwng va Tiéu dung thiét yeu.
thuwong co dd tré (khoang 6 thang) va do do tac dong toan phan cla chinh sach nay di véinénl.x .. .. .. o1 £z ) . e x
. £ xR iAo~ % . N A C s X 1. s[Tien glri tiet kiém sé kém hap dan hon trong nira sau cda nam 2023. Lai suat huy
kinh té sé thé hién rd nhat trong giai doan Q3/23 va Q4/23. Bén canh do, 1ai suat ha mé&i chi 13, . N ~ L ) L Z oA, N A Y
I T N S o AR o .. 12[ddng (binh quén) ky han 12 thang co thé vé mc 5,0-5,2%/nam vao cudi nam 2023
diéu kién "can", dieu kién "du" dé trien vong TTCK Viét Nam cai thién rd nét trong giai doan t&i 1", LN £ . . x| L oax LR
"thu nhap (earnings) cua thi trwéng phuc héi" va "thi trwerng TPDN phuc hdi” a dqy trl o vung thap nay trong nam 2024. Dong tu?n cda nha Qau v co the dichy
. ’ ; : i ' chuyén mét phan sang cac kénh dau tw khac dé hwdng mirc lgi suat cao hon. Xu
hwéng nay sé rd nét hon trong giai doan cudi nam 2023 va dau nam 2024 tré di.

Chinh Pha thwc hién
chinh séach tai khéa md
rong, ddy manh dau tuj
cong trong nam 2023

Chinh pht da ban hanh nhiéu chinh sach hé tro tai khda nham thao g& khé khan cho ngudi da
va doanh nghiép bao gém: (1) Nghi dinh 12/2023/ND-CP cho phép doanh nghiép git lai mét phan
tién thué trong thoi gian nhat dinh dé bb sung ngudn vén kinh doanh, (2) Nghi dinh 44/2023/ND
CP vé giam thué GTGT (VAT) tlr 10% va 8% dbi v&i mét sb loai hang héa va dich vu, ¢ hiéu Iy
tr ngay 1/7 dén hét ndm 2023, (3) Nghi dinh 41/2023/ND-CP gidam 50% thué truéc ba dbi véi 6 to
san xuat trong nwéc tr ngay 1/7 dén hét ndm 2023, (4) Nghi dinh 24/2023/ND-CP vé tang lwonglUu tién ndm gitr nhém cb phiéu huéng loi tir dau tw cong nhw ¢b phiéu xay dung
co sé& ddi véi can bd, cong chirc, vién chire va lwc lwong vi trang. ha tang, vat liéu xay dwng, cang hang khéng, BDS khu céng nghiép,

Cac chinh sach tai khoa dang dwoc trién khai s& co tac dong tich cuc t6i cau tiéu ding trong
nuwéc, qua do cai thién KQKD ctia nhom doanh nghiép xay ding ha tang, san xuat hang tiéu dung,
ban1é va déng gép vao sw phuc hoi chung ctia nén kinh té.

wa vao theo doi va san sang nang ty trong véi nhom c6 phiéu dwoc hwdng loi 10
nét tlr chinh sach gidam thué VAT nhu tiéu diing, ban 18, thwc phdm, b ubng.

Kénh Trai phiéu Chinh phi (TPCP) sé sbi dong hon trong nam 2023 do Chinh pha tich cyc di va:
dé tai trg cho chinh sach tai khoa ma rong. Trong thoi gian t&i, kénh TPCP sé hap dan dong von
dAu tw ctia cac dinh ché tai chinh, nha d4u tw t6 chirc nhd xu hwéng i suét gidm va thanh khoan
cai thién.

Chinh phd chinh thid
b‘an hanh Ng!’\i dinh 08
vé Trai phiéu Doanh

Sau khi Nghi dinh 08 dwoc ban hanh, thi trwdng TPDN bat d4u xuét hién nhirng tin hiéu phuc héifKénh trai phiéu doanh nghiép hién nay chi phu hop voi cac nha dau tw t6 chirc va
dau tién. Tuy nhién, kh6 khan van hién hiru khi ma danh sach doanh nghiép cham tra lai va nojnha dau tw chuyén nghiép c6 am hiéu sau vé doanh nghiép, thi treong. Nha dau tu;
g6c van ngay moét day lén. Bén canh dé, bai toan déao han TPDN trongnhung quy t&i tai mot sé DNIcd nhan c6 nhu ciu dau tw vao TPDN c6 thé tiép can kénh dau tw nay théng qua

nghiép

(d&c biét & nhom doanh nghiép BDS nhw NVL, Van Thinh Phét) van dang |a d4u hai I6n. cac quy trai phiéu cé tén tudi va uy tin.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tiéucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tich cwc
Tién glri tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t dong san X X X
Vang X X X
USD X X X
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Lai sqétkLN\H téng L3i suat trén thj trwong lién ngan hang Trong tudn qua Bom/(hut) rong trén kénh OMO (ty déng)
Bgﬁ va&lt‘e \;}L;r;]g CSQ 6,00% N\HNN tié’\p tuc Ahl:lt 120.000 99.165
démg. hiéyn 6’ I’T?L'PC >,00% rong treAn kenh 70.000 48631
e A . U OMO t\hong qua I
3,96% ( +59 bps 0% § \ phat hanh T-Bill, 20.000 m- I _ -

téng glé trl hat rbng -30.000 -z:_za?
-34.137

wow), ky han 1 3,00% \ | 4

tuan & muc 4,29% | 2,00% | J\/'l trong tudn  la 0000 137 oa
(+30 bps wow), Ky | 1o \1 V\" M 20.287 ty ddng. ' 768
han 1 thang hién & Tong gia tri hat -130.000

] 0 - N ~ A Lra R
mtrc 4,53% (-8 bps R, N -, IR S SN\ S | S+ rong Ity ké hién la | _ig0000
wow) (so_ligu cap N N N N R N NN N N N 54.424 ty déng. R S S S S S S
A A A L L0 O B B O B 0§ N o O D O O P Q¥ QY LY O LY O
nhat hét ngay SN\ A\ N N\ G A\ G A\ S\ O RO G URI L E L LG L  LE L e U L
06/06/2024) - S IR S S P S
e |5 UL BH LNH qua dém Léi sudt BH LNH 1 tudn Léii sudt BH LNH 1 thang m Bom/(hit) rong trong tuan Tong bomi(htit) rong lay ké
o i i Ty gia VND - USD B i Y .2
Ty gia USD-VND Yo . Loi suét trai phiéu kho bac nha nwérc
giam nhe. Hién gia 26.000 Loi suat TP KBNN 2 50% ) :
mua va ban tai tiep tuc giam nhe, ’
Vietcombank lan 22200 loi suat ky han 10 3,00%

lvot la 25.183 d va nam hién & mirc
25.453 d giam 2,81%, giam 4 bps 2,50%
0,08% wow va tang 52500 wow va tang 57 2,00%

4,23% ytd. Trong bps ytd, loi suat TP
khi ty gia trung tam 24.000 m’w ky han 5 ndm hién 1,50%
hién la 24.241 d, ] & mic 2,0% giam |

1A 0 23.500 A 2
giam 0,08% wow 4 bps wow va tang RV R R R R R R R R R R 2
va tang 1,57% ytd. 47 bps ytd. N\ S S SRS SRS RO SIS, S SN SR S
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TV gia trung tdm VCB mua VCB ban

www.vndirect.com.vn |
Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |ai suat huy déng ky han 12T cda cac nhom Ngan hang Théng ké 14i suat tién giri 12 thang ctia mdt sé ngan hang
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E £ = 3.7
Ngan hang quécdoanh  =====Ngé&n hang fir nhan In == Ngé&n hang tw nhan vira va nhd 35

N oy P B e, 53, STB. ACB, SHB HDB NAB LPB TPB VPB EIB OCB SHB VIB SSB BID CTG STB MBB VCB TCB ACB MSB

Ngédn hang tur nhdn vira va nhé bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB
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12/23
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T2/24
T3/24
Ta/24
T5/24
T6/24

T11/23

Trong tuan tr 31/05 — 07/06/2024, binh quan |ai suat huy dong ky han 12 thang cta nhom NH quéc doanh gitr nguyén & mdac 4,67% trong khi cta
nhém NH tw nhan I&n va nhém NH tw nhan vira & nhd tang lan lwot 0,02/0,03 diém % lén 4,65%/4,88%.

NH tang lai suat huy déng ky han 12 thang trong tuan qua la MBB (+0,1 diém % lén 4,7%), NAB (+0,3 dlem % Ién 5,3%), EIB (+O 1 dlem % |én 4,9%),
TPB (+0,1 diém % lén 5,0%). Hién tai mat bang lai suat huy dong 12 thang dang dao dong tr 4,0% dén 5,4%, trong d6 NH co |di suét cao nhat la
HDB; NH c6 li suat thAp nhat [a MSB.

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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Hoat ddng phat hanh trai phiéu doanh nghiép riéng 1&é (TPDNRL) tiép tuc am Ién trong thang 5 nhd sw gia tdng phéat hanh,
cua nhom ngan hang

Gia tri TPDN rleng Ié phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhém nganh trong T5/24 -
- 6 lieu dwoc tdng hop dén ngay 29/05/24 s liéu dwoc tbng hop dén ngay 29/05/24
80.000
70.000
60.000
50.000
40.000
30.000 19227
20.000 | | 15.400
10.795
10.000 I I I I
} — m I R - 0 m = I
SHYYTIIITILIZLCITRIL8RIITIITE
FRERRP S-S FFPRERRRERRE-CFFREREER m BES = Tai Chinh-Ngan hang = Cacnhdém khac

» Theo sb lieu duwoc cong bd dén ngay 29/05/24, trong T5/24 c6 16 dot phat hanh TPDNRL thanh cong v&i tbng gia phat hanh dat 15.400 ty
dong gidm 19,9% so v&i thang truwdc va cao gap 4,5 1an svek. Liy ké 5 thang ddu nam 2024 tbng gia tri TPDNRL phat hanh dat 49.737 ty
ddng, tdng 68% svck.

» Hoat dong phat hanh riéng 1& trong T5/24 tiép tuc &m Ién nho’ sy gia tdng phat hanh tr¢ lai cia nhom Ngan hang Trong T5/24 c6 11 dot
phat hanh rleng I& cha nhom Tai chinh - Ngan hang voi téng tri phat hanh la 9.000 ty doéng, chlem 58,4% tong gia tri phat hanh. Ly ké 5
thang dau nam tdng gia tri phat hanh ctia nhém Tai chinh - Ngan hang dat 21.287 ty déng, chiém 42,8% téng gia tri phat hanh.

www.vndirect.com.vn S
Nguon: HNX, VNDIRECT RESEARCH
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Hoat dong mua lai TPDN riéng l& trwé'c han trong T5/24 van chirng lai trong khi hoat ddng dam phan gia han ky han trai
phiéu van dién ra séi déng

Giéa tri TPDN dao han theo thang (Pon vi: ty dong) - thdng ké Tong gia TPDN riéng lé mua lai trwéc han theo thang (don
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc vi: ty déng) - s liéu dwoc tbng ho’p dén ngay 29/05/24
gia han ky han dén ngay 29/05/2024
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Hoat ddng mua lai TPDN rleng lé trwdc han trong T5/24 van chwng lai v&i tdng gia tri TPDN dwoc mua lai dat khodng 9.047 ty déng, gidm
29,4% so voi thang trwdc va gidm 68,1% svck. Theo sb liéu cda chiing tdi trong T6/24 sé& c6 khodng hon 13,5 nghin ty déng TPDNRL dao
han, tang nhe so v&i truoc.

Theo quan sat cua ching t6i, hoat dong dam phan thay dbi ky han trai phiéu (TP) gitra cac td chirc phéat hanh (TCPH) va cac trai chu van
dién ra s6i dong trong T5/24. Tinh dén ngay 29/05/24 da c6 hon 90 TCPH dat dwoc thda thuan gia han ky han TP véi trai chd véi tdng gia
tri TPDN dwoc gia han la khodng hon 144 nghin ty déng.

www.vndirect.com.vn S
Ngudn: HNX, VNDIRECT RESEARCH
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Quéc hdi xem xét dé quyét dinh cac Luat Bat dong san sé c6 hiéu lwe sém 5 thang

Qudc héi chinh thirc xem xét cho cac Luat: Dat dai sta dbi, Nha & va Kinh doanh Bat dong sén c6 hiéu luc tir 1/8/2024, sém hon 5 thang
S0 v&i dw dinh ban dau khi cac luat nay dwoc thdng qua:

Ngay 27/5/2024, Chinh phi c6 To trinh s0 289/TTr-CP de nghi bo sung dw &n Luat stra doi, b sung mot so dieu clia Luat Dat dai, Luat
Kinh doanh bat dong san, Luat Nha & va Luat Cac to chtre tin dung vao Chuong trinh nam 2024 theo hwdng dieu chinh thdi dieém c6 hiéu
lwc thi hanh sém hon (t&r ngay 01/8/2024) doi vé&i Luat Bat dai, Luat Kinh doanh bat dong san va Luat Nha é.

Ngay 30/5/2025, Québc hdi da thao luan tai hoi trwong vé dy kién Chuwong trinh xay dwng luat, phap 1énh nam 2025, diéu chinh Chuong
trinh xay dwng luat, phap Iénh nam 2024.

- Uy ban Thueng vu Quéc hoi co ban tan thanh véi dé nghi cia Chinh phi vé viéc can sém trién khai thi hanh cac Luat Bat déng san nham
thao g& cac viwéng mac, dwa cac chinh sach méi da dwoc Quoc hdi quyét dinh vao cudc song, dap rng yéu cau cua thuc tién.

- Ngoai ra, Uy ban Thuéng vu Quoc hdi ciing dé nghi Chinh phu ra soét ky cac ndi dung quy dinh chuyén tiép tai cac Luat Bat dong san va
quy dinh tai cac luat khac co6 lién quan chiu tac ddng cuta viéc dieu chinh hiéu Iwc thi hanh sdm 5 thang dé cé phwong an xt ly phu hop.

- Diéu nay la dé cac luat co thé trién khai thuc hién thong sudt, khong dé xay ra vedng mac do cham tré ban hanh, thiéu cac van ban quy
dinh chi tiét, hwéng dan thi hanh, khéng gay ra céc tac déng tiéu cwc doi véi ngudi dan, doanh nghiép.

Va dé chinh thirc c6 hiéu lwe sém 5 thang, cac Nghi quyét trén dw kién dwoc trinh Quéc héi phé duyét tai ky hop thr 7, da khai
mac tw 20/5.

Nguén: VNDIRECT RESEARCH, Quéc héi
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3.4 Thi trwerng hang hoa

Dién bién gia mot sb loai hang hoa chiing t6i theo ddi (di liéu cdp nhat dén ngay 06/06/2024):

Thay dbi gia trong 1 tudn Thay dbi gia trong 1 thang Thay dbi gia trong 1 ndm  Thay dbi gi tir d3u ndm 2024 Dién bién gia trong 1 nam
Dau thé [I -2.43% [l -4.15% ] 4.69% 5.24% MM
Néang lwong -

Khi LNG [' -2.66% [| 6.91% l 26.32% 278% w%

Than |] -5.65% [l -7.54% -0.07% 517% MW

Quéng sét [l -7 56% |:l -9.19% 0.09% [. -24.06% M

Béng i 0.42% 0.94% ' 24 13% I 20.55% W’%
Cdng nghiép - , [

- Niken 7.78% 3.91% 12.23% 11.86%

xay dwng I

PVC [I -4.38% ] 5.73% ] 7.36% D 9.14% w

Cao su -0.55% ] 9.58% . 67.40% I 40.86% M

Gé 2.32% 0.80% 2.74% |] 7.83% MM

Uré ] 5.10% D 17.44% 13.79% ﬂ 313% M

Lia My [l 6.09% 1.15% 1.87% ﬂ 5.40% w

Né6ng nghiép Gao tam 5% -0.42% -1.33% D 17.96% [l -10.03% P

Bwdng ] 5.66% -1.33% [. -21.81% [l -8.04% W

Thit Ign -0.29% :| 9.29% D 17.79% ! 37 22% W

Kim loai quy Vang thoi 1.41% 2.24% i 21.01% D 15.40% M

www.vndirect.com.vn .
Nguén: Bloomberg, Vndirect Research
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Gia vang thé gioi tiép tuc tdng chl yéu do tinh hinh dia chinh tri cdng thang, gia vang SJC Viét Nam gidm manh

Tinh dén ngay 06/06, gla vang thé giéi dat 2.376 USD/oz, Gia vang SJC dat 75-77 triéu dongllu’o’ng & hai chleu mua-ban,
tang 1,4% sv tuan trwéc va tang 2,2% sv thang trwdc lan lwot giam 13,1%/13,3% sv tuan trwée trieéc & moi chiéu
2.500 111 95
90
2.300 109
85
107
2.100 80
105
75
1.900
103 70
1.700 101 65
1.500 99 €0
: 10/2023 12/2023 02/2024 04/2024 06/2024 09/2022 1212022 03/2023 06/2023 09/2023 12/2023 03/2024 06/2024
Gia vang (USD/ounce, cét trai) e Dollar index (c6t phai) —Vang SJC - Gia mua vao (triéu déng/lwong) ——Vang SJC - Gia ban ra (triéu déng/luong)

Gia vang thé gi&i tlep tuc tang cho den phlen Thr Nam (06/06) tuan qua, trong bdi canh tinh hinh dia chinh tri gitva Israel — Hamas va Nga Ukraine
t|ep tuc c6 nhirng dién bién cang thang m¢&i. Mat khac, gia vang clng chiu nhung anh hudng trai chleu vé trién vong chinh sach lai sut cta Fed, khi
s liéu viéc lam trong thang 5 cta My tét hon dw bao lam gia tdng lo ngai Fed c6 thé duy tri 14 suét cao lau hon.

Tai Viét Nam, gla vang SJC két thac phién 06/06 gidm hon 13% sv tuan truéc & ca hai chleu mua va ban, sau loat bién phap cia NHNN nham 6n

dinh thj trucmg vang trong nwéc. Vi muc tiéu thu hep chénh léch gitra gia ban vang miéng SJC trong nwdc va gid qudc té, gia ban vang cla céac
NHTM NN va SJC dy kién sé tiép tuc gidm trong thdi gian tai.

Nguén: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau thé gidm do lo ngai dw thira nguén cung

Tinh dén ngay 06/06, gia dau thd WTI va
Brent lan luot glam 3,0%/2,4% sv tuan
trwéde, dat 75,6 va 79,9 USD/thung

130

120

| !
.

60

02/2022  06/2022  10/2022  02/2023  06/2023  10/2023  02/2024  06/2024

— AT (] IQDEhTnAY Rrant 71 IQD/thiina)

Ngudn cung dau thd tr OPEC wdc tinh dat
mwc 26,96 triéu thung/ngay trong thang
5/2024, + 60.000 thung/ngay sv thang
trwdc

30.000 1.000
29.000 500
0
28.000
-500
27.000
-1.000
26.000 -1.500
25.000 -2.000
05/2021 11/2021 05/2022 112022 052023 11/2023 052024

Tang/giam so voi thang trwde (nghin thung/ngay, cdt phai)
——5an lvona dau thd ctia OPEC (nahin thuna/naav. cot trai)

Kho dy trir chién luvoc cia My ghi nhan
thang dw 1,2 triédu thung dau trong tuan
cuoi thang 5

20.000

15.000

10.000
5.000 ‘
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-10.000

-15.000

-20.000
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Trong tuan qua, gia dau chju anh huo’ng b&i tinh hinh tiéu thu yéu hon tai My - kho dw triv chlen lwgc cua My quay tré lai tang rong 1,2 triéu thung
trong tuan cuoi thang 05, va kha nang Fed cét giam i suét trong cudc hop thang 9 gidm xudng. Tinh dén hét phién ngay 06/06, gia dau thd thu hep
da tang ké tr dau nam con 5,4%/3,7% dbi véi dau WTI/Brent.

OPEC+ d4 gia han ké hoach cét glam 3,66 triéu thung/ngay ter cudi nam 2024 dén cudi ndm 2025 va ké hoach céat giam tw nguyén cua 08 thanh vién
& murc 2,2 triéu thung/ngay tlr cudi Q2/2024 dén cubi Q3/2024 Tuy nhién, OPEC+ ciing cho biét s& mé rong murc khai thac dau tho trong nam 2025
dé chuan bj cho viéc mé lai nguén cung ra thj trwdng, gay ra lo ngai ngudn cung dau thd sé dw thira trong bdi canh stre tiéu thu van con yéu.

www.vndirect.com.vn . ‘
Nguébn: Bloomberg, Vndirect Research
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Dién bién céc thi trwérng chirng khoan thé gi¢i va khu vuc

Chi so

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STl Index

IDX Composite
PHS All Shares

VN-Index

Quoc gia
My
My
My
EU
Anh
Nhat Ban
Trung Quéc
Trung Quéc
Bai Loan
Thai Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam

www.vndirect.com.vn

1 tuan

0,29%
1,32%
2,36%
1,37%
-0,36%
0,45%
[ -1,15%
1,59%
3,23%
f -0,96%
3,27%
1,45%
-0,17%

0,81%
2,05%

0,73%"

1thang T dau nam 2024

I -1,49%
2,55%
4,79%
-0,05%
1,62%
1,54%
3,30%
-0,92%
6,31%
2,67%
0,39%
2,06%
1,98%

S~ [ e R

§ -2,39%"

0,30%
3,12%

3

3

1 ndm
2.94% 14,53%
12,10% 24,38%
14,11% 29,19%
11,72% 17.76%
6,62% 9,03%
15,53% 19,82%
257% [& -557%
774% [B -528%
21,90% 29.44%
5,87% [ %-14,30%
2,54% 3,09%
13,87% 21,22%
2,79% 4,51%
-4,86% 3,37%
1,97% 0,45%
13,95% 16,26%

Nhleu thi trucyng ghi nhan phuc h0| trwéc
trién vong Fed sé ha |4i suat vao cubi nam.

Thi trwong ching khoan My da co mot
tuan tang diém kha tich cwc khi bao céo sb
liéu viéc lam mdi trong thang 5 dwoc cong
bd gitta tudn (bdo cédo ADP Non-farm
Employment Change) thap hon dy bao da
mang dén ky vong cho cac nha dau tw 1a
sO liéu viéc lam yeu sé khlen Fed huéng
nhiéu hon den viéc ha lai suat trong nam
nay. Cac chi s6 S&P 500 va Nasdaq tang
va xac lap cac muc cao ky luc moi trong
phién 5/6. Két tuadn ca 3 chi sd chinh cla
My déu tang diém trong do Nasdaq tang
hon 2%, S&P 500 tang 1,32% va Dow
Jones téng 0,29%.

Nhiéu thi tru0’ng chirng khoan Chau A va
khu vie ciing ghi nhan 1 tuan tang diém
tich cwc nhu thi trwcrng ching khoan Han
Québc, Dai Loan va Viét Nam.

Ngubn: Investing.com, VNDIRECT RESEARCH
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VN-Index phuc hoi, két tuan tai muc Céc chi s& VN30/VNMID/VNSML déu tang P/E 12 thang cla VNINDEX dang giao dich
1.287,58 diém, tang 2,05% sv tuan truéc vé&i mire tang lan lwot 2,51%/1%/1,87% 0 murc 14,4x.
VNINDEX D [0 g°% Compare ndicators 2% Templates € L Sae o} [0] &3 2000’00 1.400,00 16,00
T o e S T
l°'m| HAI W' ” e 12,00
I Iﬂ |[| W =1]'l|-u 1.600 00 1.000,00 !
stod | | T 10,00
h -| v 800,00
. H 1.400,00 8,00
. 4 u||] 600,00
e ' 1.200,00 600
| [ 400,00 4,00
1.000,00 ’
PP PP PP (RN 200,00 2,00
N N 4 'L 0’1/ Q’.L Q N AR
Q% ,\\’b %\"1« q\{\« Q;\’L ,\’\'1’ ,‘:\ \/\'\r ,L\’l« 0}\'1’ t_\’\» ¢)\’1¢ Q}\’b 0,00 0,00
\Q \Q AR NI \” 7 P \Q \P N SRR RIS IR S I G Q& RUSRCEIR Y
or oY OF O oY 0 oY 0 Q@\e @\e @\e Q?}Q Q\c & RO \<> & of oF &
o & VN30 VNMID VNSMALL P/E co bén (cot phai) Gia dong ctra VNINDEX (cot trai)

V&i 4 phién tang diém va 1 phién gidm diém nhe, VN-Index c6 tuan phuc hdi kha tich cwc. Két tudn VN-index tdng 25,86 diém (+2,05%) lén
1.287,58 diém. Thanh khoan giao dich duy tri trén mdc trung binh, thanh khoan trén san Hose dat trung binh 742,5 triéu cp/phién, tang
0,5% so v@&i tudn trwdc va cao hon 1% so véi trung binh 4 tudn gan nhét,

Khdi ngoai van duy tri ban rong gla tri ban rong trong tuan trén san HOSE cua khdi ngoai la hon 1.561 ty ddng. Khéi tw doanh céc céng ty
chirng khoan da tré lai mua rong, véi gia tri mua rong trong tuan trén san HOSE la hon 335 ty déng.

Cac ma SAB va HPG la nhirng méa c6 déng gop tich cwe cho VNINDEX v&i mirc kéo chi s tang lan lwot 2,15 diém va 1,71 diém. O chiéu
nguwoc lai GVR, GAS la nhivtng ma kéo chi sb gidm nhiéu nhét, véi mic kéo gidm Ian lwot 1,14 diém va 0,45 diém.

www.vndirect.com.vn . _ )
Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khodn cac nhom nganh

Nganh
Ban lé
Bao hiem
Bat dong san
Congnghé TT
Dau khi
Dich vu tai chinh
Hoéa chat
Ngan hang
Tai nguyén co ban
Thwe pham&Do udng
Vién théng
Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1 tuan
(%)
-1,1%

2,3%
1,2%
6,1%
2,9%
1,6%
0,5%
2.2%
2,0%
6,5%
7,0%
2.1%
2,05%

1 thang
(%)
7,5%
13,9%
2,2%
10,2%
12,6%
4,4%
8,4%
2,1%
8,3%
15,9%
28,8%
7,8%
3,82%

Tir dau
nam (%)
60,7% L5
3290%0 13,8
17.7% 0 170
49.0% I 27.5
276% 0 13,1
303% 0 19,2
721% B 255
240%0 97
202% B 284
45 9% Il 23,72
223.0% NGa0
277% 8 27.0
13,95% [l 14,44

P/E (lan) P/B (lan)

3,27
1,46
1,34
4,91
1,42
1,79
2,15
1,54
1,48
2,97
7,95
1,51
1,78

% thay doi k‘hfii
lvong (1 tuan)
-19,1%

-11,8%

-6,5%

60,4%

-7,6%

-10,8%

1,6%

8,9%

21,6%

-5,6%

82,4%

1,6%

0,5%

Thi trworng phuc hoi véi dién bién tang diém
0 hau hét cac nhbm nganh.

Nhom Thwe Phdm & P6 Ubng c6 dién bién
tich cwe va vuwot tréi so voi thi trwong chung
titu bieu v&i  BNA(+16,82%), SAB
(+16,47%), SAF (+7,96%), VNM (+3,67%)...

Nhom c6 phiéu Cong Nghé clng c6 dién
bien noi bat khi nhieéu ma tang manh nhw
ITD (+30,31%), CMG (+12,32%), FPT
(+5,5%)...

Nhom c6 phiéu Ngan Hang c6 sy phan hoa
hon bén canh nhieu m& tang nhw
STB(+10,41%), TCB (+4,47%), MSB
(+4,23%), OCB (+4,1%), CTG (+2,8%),
MBB (+2,29%)...thi cling c6 mdt sO ma giam
nhw ACB (-1,4%), EIB (-0,75%) ...

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan tang
nhe, thanh khoan
trén san Hose dat
trung binh 7425
triéu cp/phién,
tang 0,5% sv
tuan trwdc va cao
hon 1% so Voi
trung binh 4 tuan
gan nhat.

Khdi tw doanh
tré lai mua rong,
gia tri mua rong
trén san Hose
trong tuan cua
khoi tw doanh la
hon 335 ty dong

www.vndirect.com.vn

Thanh khoan khép 1€nh binh quan/phién san
Hose theo tuan
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KL khérp TB/phién - cét phai (triéu cp)

Gia tri khép TB/phién - cét trai (ty déng)

Gia tri mua/ban rong cua khéi tw doanh theo tuan
(ty dong)
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Khéi ngoai duy tri
ban rong, gia tri
ban rong trén san
Hose trong tuan
gua cua khoi
ngoai la 1.561 ty
dong.

Trong tudn qua
quy
DCVFMVN3O0,
quy Fubon va quy
DCVFMVN
DIAMOND  ban
rong lan lwot 29,4
ty dong, 43,7 ty
dong va 67,8 ty
dong.
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= DCVFMVN30
VanEck Viet Nam

Gia tri mua/ban rong cua khéi ngoai theo tuén (ty déng)

-1.561
-3.872

-6.085
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Gia tri mua/(ban) rong cua mot sb quy ETF I&n
trong tuan (ty dong)

4112124 4/19/24 4/26/24 5/3/24 5/10/24 5/17/24 5/24/24 5/31/24 6/7/24

= DCVFMVN DIAMOND VN FIN LEAD
m Xtrackers FTSE Vietnam Swap m Fubon FTSE Vietnam

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Céac c¢b phiéu anh
hwdng manh nhat

dén  VN-Index
trong tuan qua
(mikc tac dong
dén VNIndex -
diém)

FPT la ma cé gia
tri khép [énh Ion
nhat trong tuan
voi gid tri khop
trung binh 1& hon

840 ty
dong/phién, theo
sau la cac ma

HPG va STB voi
gia tri khép 1énh
trung  binh/phién
lan lwot la hon
674 ty dong va
hon 653 ty dong

www.vndirect.com.vn
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Nhirng ma anh hwéng nhiéu nhit dén VN-Index
tuan qua (diém)

2,15
1,71

r

1,48 1,45
1,08

-0,45 -0,37 -0,37 -032

1,14

SAB HPG FPT STB CTG GVR GAS ACB DGC MWG

Top ma c6 GT khép Iénh 1&n nhit tuén (gia trj binh
quan/phién - ty déong)

840,0

6747 6535
560,3
502,0  490,8

377,3 374,4 366,6

FPT HPG STB TCB MWG DGC MSN  SSI HSG POW

Trong tuan to 03 —
07/06 MSN la ma
duwoc khoGi ngoai
mua rong nhiéu
nhat voi gia tri la
hon 277 ty dong.
Nguoc lai, MWG
la m& bi ban rong
manh nhat v&i gia
tri ban rong hon
477 ty dong.

Trong tuan 03 —
07/06 MWG la ma
dwoc khéi  tw
doanh mua rong
manh nhat v&i gia
tri mua rong hon
154 ty dong, trong
khi TCB la ma
dwoc khoi nay ban
rong manh nhat
V@i gia tri ban rong
la hon 84 ty dong.
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MEN MBB POW VNM DPM MWG FPT VHM TCB KDH

Top ma Tw doanh mua/ban rong trong tuén (ty dong)

154,1 1525

91,6 88,0

-840 -82,8 707 63,4 63,2
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Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo d&i bién déng danh muc khuyén nghi

Hiéu qua tuan Hiéu qua tirlic  Gia muc tiéu

Bao cao khuyén

Ma CP nghi Bao cao khuyén nghi  Chua dé dau tw N Khuyén nghi (dlcp) Upside con lai
1 HPG 05/09/2023  La ban dau tw T9/23  Dau tw cong 2,4% 15,9% 31.700 8,2%
2 HHV 05/09/2023  La ban dau tw T9/23  Dau tw céng 2,7% 5,9% 19.500 43,9%
3 VIB 05/09/2023  La ban dau tw T9/23 \')'gf‘?}gp“gg‘: TN 3,0% 5,7% 25.900 15,6%
4 KBC 05/09/2023  La ban dau tw T9/23 i(a‘ah(;"bé’n ggvg‘:]hlf[‘;;c 0,6% 7,1% 40.000 26,6%
5 VNM 07/02/2024  La ban dAu tw T2/2024 E:Sccr?c: =0 el 3,7% 3,4% 82.600 21,8%
6 QNS 07/02/2024  La ban dAu tw T2/2024 g‘:ﬁccﬁc‘; =BVl 1,4% 7.2% 65.100 29,2%
7 HAH 07/02/2024  La ban diu tw T2/2024 ﬂg?tpﬁéurc‘ghgi‘“’o’”g 3,8% 10,3% 46.100 4,2%
8 HSG 06/03/2024  La ban dAu tw T3/2024 E:I“ cau thep phuc 7,8% 17,5% 32.000 36,2%
9 PVD 08/04/2024  La ban dAu tw T4/2024 r;:; ‘gg:g Eg;zgfg 0,3% 6,4% 36.800 16,1%
10 GMD 06/05/2024  La ban dau tw T5/2024 :(;?tphggnr?éi RIS -0,5% -1,0% 90.200 8,2%
1 KDH 05/06/2024  La ban diu tw T6/2024 tcrg'ﬁ Eg‘sna Iwe ho 0,7% 0,7% 43.800 17,4%
12 VHM 05/06/2024  La ban dAu tw T6/2024 tcrg'ﬂ Eg‘jsné lwe ho -0,8% -0,8% 66.400 70,3%
13 FPT 05/06/2024  La ban dAu tw T6/2024 ggg” vong chét ban 1,4% 1,4% 157.300 10,8%
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https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
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https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf

VND)IREC
1 DGW 05/09/2023 La ban dau tw T9/23 Ban I1& hdi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024  Hoat ddéng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban dau tw T10/23 Tin hiéu phuc hdi tr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Pau Tw T11/23  Ban 1é dan hdi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu ciu tiéu dung phuc hdi 99.900 13/03/2024
7 MBB 05/09/2023 La ban diu tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vAn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban diu tw T9/23 Ban 1& dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024 Dong vén FDI van manh mé 61.200 16/05/2024
1 PVS 08/04/2024  La ban dau tw T4/2024 'S"g’ia;odn%”g B gl @i 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024



https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T12_20231204.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T10_20231002.pdf
https://www.vndirect.com.vn/cmsupload/beta/Labandautu_T11_20231101.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
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Theo d&i bién déng danh muc khuyén nghi
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