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1. Tiéu diém vi mo & sw kién tuan qua
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Ké hoach giai ngan BTC Tha Twéng giao

cac nam qua
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Tha twéng chi dao cac giai phap trong tam day manh giai ngan vén dau tw
cong trong nhirng thang con lai cada nam 2024.

Hoat dong xuat nhap khau cua Viét Nam duy tri phuc héi tich cwc trong
T7/2024 v&i téng kim ngach xuét nhap dat 70,12 ty usd, tang 17,2% svck.

Ngay 8/8/2024 Thua twéng Chinh phu ky Chi thj sb6 26/CT-TTg vé cac nhiém vu, giai
phap trong tam day manh giai ngan von dau tw cong nhung thang cudi ndm 2024.
Chi thi néu r6: Nam 2024 phai la nam bt pha trong giai ngan von dau tw cong, phan
dau ty l& giai ngan von dau tw cong dat trén 95% ké hoach Thu tuo’ng giao. be dat
dwoc muc tiéu nay, Tha twong yeu cau cac bd, co quan trung wong va dia phuong
phai khan trwong trién khai mot sé nhiém vu, giai phap trong tdm bao gdm (1) hoan
thanh tha tuc dau tw, dau thau, phan dau som Kho cong tat ca cac cong trinh, dw an
dau tw cong thudc pham vi quan ly d& dwoc cap co tham quyén giao; (2) tap trung
l&nh dao, chi dao, xac dinh cong tac bdi thudng, g|a| phéng mat bang (3) tang
cwong tan suéat kiém tra dw an dé chan chinh ngay cac tén tai, bét cap day nhanh
tién do thwe hién cac dv an; (4) glao B& KH&DT chu tri, phdi ho’p v@i cac co quan
lién quan nghlen ctru, stra dm cac quy dinh tai cac luat lién quan theo huwdong don
glan hoa, glam thiéu tdi da cac tha tuc hanh chinh, thao go’ cac chong chéo, vuo’ng
mac. Theo sO liéu cua B Tai Chinh, woc ty 1€ giai ngan vén dau tw coéng cla ca
nwéc trong 772024 mai chi dat 34 68% ké hoach Thi twéng giao.

Theo sb liéu tw Tong cuc Hai quan, hoat dong xuat nhap khau cla Viét Nam tlep tuc
ghi nhan sw phuc héi tich cwc trong T7/24 véi tbng kim ngach xuat nhap khau dat
70,12 ty usd, tang 17,2% vsck. Trong doé, kim ngach xuat khau trong T7/24 dat 36,24
ty usd tang 20 9% svck IGy ké 772024 klm ngach xuét khiu dat 227,49 ty usd tang
16% svck. Klm ngach nhap khau trong T7/24 dat 33,88 ty usd tang 25,5% svck, Iuy
ké 7T2024 kim ngach nhap khiu dat 212,97 ty usd tang 18,5% svck Can can
thwong mai trong T7/24 thang dvw 2,36 ty usd |Gy ké 7T2024 thang dw 14,52 ty usd.
Ngudn: TCHQ, BCP, VNDIRECT RESEARCH
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L&i suat diéu hanh cta Nhat Ban
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NHTW Nhat Ban tuyén bo sé gilr nguyén lai suat chinh sach & mirc hién tai
va sé khong tang lai suat khi cac thi triedng tai chinh khéng on dinh.

Theo Vién Quan ly Cung (rng My, linh virc dich vu ctua nwéc nay da cé sw mo
rong tré lai trong T7/24 v&i chi PMI tang Ién mure 51,4 diém tir mure 48,8 diém.

Pho Théng déc Ngan hang Trung wong Nhat Ban (BOJ) Shinichi Uchida ngay 7/8
khang dinh, BOJ sé gilr nguyén lai suat chinh sach & murc hién tai dé duy tri noi
[o]gle tién té va sé khong tang lai suéat khi céac thi trwdng tai chinh khéng on dinh.
Ong Uchida cling cho biét BOJ dang theo sat cac dién blen cua thj trwong va tac
dong cua nhung dién bién nay dm v&i hoat dong kinh té va gia ca tai Nhat Ban
v&i sy canh giac cao dd do gia cb phleu anh huwong dén dau tw cla cong ty va
tiéu dung tw nhan. Ong cing noi rd néu trién vong kinh té va gia ca thay ddi do
nhirng bién dong cla thi trwdng thi 16 trinh 1ai suat chinh sach chac chan sé thay
dbi. Cac thanh vién ban Ianh dao BOJ da bay t6 tin twéng vé kha nang dat dwoc
muc tiéu lam phat 2% nho tang trwdng tién lwong. Trong cac dw bao gan day
nhat, BOJ ky vong ty |é tang gia tiéu dung 16i - thuwdc do chinh cuda lam phat - sé &
muc 2% trong vai nam toi.

Theo sb liéu cta Vién Quan ly Cung ung My (ISM), chi s6 PMI Iinh vire dich vu
trong T7/24 cua nwéc nay tang l1én mic 51,4 diém ttr mirc 48,8 dlem doéng thoi
cao hon dy bao & muc 51,1 diém. Mic dlem tang |&n trén mbc 50 diém cho thay
céac diéu kién kinh doanh cuda linh vwe dich vu cia My da c6 sw mé rong tré lai
trong thang 7. Theo khao sat co khoang 10 nganh cho biét co sy tang trwdng
trong T7/24. Tuy nhién, hau hét cac cdng ty cho biét chi phi von tang cao dang
anh huwéng den hoat dong kinh doanh. Tinh trang hién tai du van twong déi én
dinh, nhwng trién vong trong trung han dang tr& nén mo nhat.

Nguén: Bloomberg, VNDIRECT RESEARCH
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51% céac nha giao dich dw bao Fed sé sé
gidam 0,25% l&i suat diéu hanh va 49% dw
b&o Fed sé& giam 0,5% lai suat diéu hanh
trong cudéc hop thang 9.2024.

78,0%
51.0% 49,0%
22.0%
0.0%  0,0% l
525 - 550 (hién tai) 500 - 525 475 -500

m Xac suat% (1 tudn trudc) ¥&c sudt % (hign tai)

DXY déng clra & mirc 103,15 diém, giam
0,07% so v&i tudn trwdc (wow) va tang
1,79% so v&i dau nam 2024 (ytd).

Chi s6 Dolarindex

108,00
107,00
106,00
105,00
104,00
103,00
102,00
101,00
100,00

99,00

98,00
Al Ty ] M %] 3 4] Ty 1 i (1 be T 3 1) T
B o o A EA N e \;v :\’:\» :\‘ﬂ- '.»ﬁf :\;"v :\‘:'l- '\:‘p :\:"v

Sau 1 tuan gidm manh, lgi sudt TPCP My da cé sw phuc héi trong tuan qua.
Dw bao cula thi trwdng vé quyét dinh 1ai suat trong ky hop thang 9 cua Fed dang nghleng vé kich ban Fed sé tiép tuc gilr nguyén lai suat diéu
hanh trong cudc hop nay (cudc hop thang 9 clia Fed sé& dién ra vao thi 4 tuan nay, ngay 18/09/24 theo gi® dia phwong).
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Loi sudt TPCP My ky han 2 nam & muirc
4,057% tang 17,5 bps wow va giam 19,3
bps ytd; LS ky han 10 nam & muc 3,94%
tang 14,1 bps wow va tang 6 bps ytd

Lo'i suat TPCP My ky han 2 ndm va 10 ndm
5,50%

5,00%
4,50%
4,00% y
3,50%

3,00%
O S A S SR YRR YR S VY
B e o e A A L A A A A B 1
G Y R Y N R A I R G I G

— i sudt TPCP My 40 nim Lei sudt TPCP My 2 ndm

Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Quoc gia

Théng tin céng bo

Thir Ba
13/08/2024

Tho Tu
14/08/2024

Th& Nam
15/08/2024
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My

Viét Nam

Sé liéu chi sb gia san xuét (PPI) thang 7.2024

Sé liéu chi sé gia tiéu dung (CPI) thang 7.2024

Doanh sb ban |& thang 7.2024

DPao han hop ddng phét sinh thang 8.2024

Ngudn: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M@i trwdng vi md duy tri hd tror, kénh chirng khoan van la Iwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X
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3. La ban thi trwwédng da kénh tai san
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11

L& suat LNH gidm
nhe & cac ky han.
Ky han qua dém
hién & mirc 4,42%
( -18 bps wow), ky
han 1 tuan & muic
4,45% (-21 bps
wow), ky han 1
théng hién & murc
4,6% (-6 bps WOow)
(so liéu cap nhat
hét ngay
08/08/2024)

Ty gia USD-VND
tiép tuc diéu chinh.
Hién gida mua va
ban tai
Vietcombank  1an
lwot 1a 24.900 d va
25.270 d giam
0,43% wow va tang
3,48% ytd (theo
chiéu ban) Trong
khi ty gia trung tam
hién la 24.260 d,
tang 0,07% wow va
tang 1,65% ytd.

www.vndirect.com.vn

L4i suat trén thj trwong lién ngan hang
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Trén kénh OMO,
tuan qua NHNN
bom rong 13.101
ty dong. Qua do
giam tong gia tri
hut rong IOy ké
hién con 37.882 ty
dong.

Loi suat TP KBNN
giam, lgi suat ky
han 10 nam hién &
murc 2,74%, giam 5
bps wow va tang
50 bps ytd, lgi suat
TP ky han 5 nam
hién & mirc 1,98%
khong déi so Vo
tuan trwdc va tang
45 bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
9,0 55
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Ngan hang qudcdoanh  ess=Ngan hang tr nhén I6n  e=Ngin hang tw nhan vira va nhé 37 I
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Ngan hang quéc doanh bao gom: VCB, BID, CTG

Ngén hang tu nhan Ion bao gom: 1CB, VPB, MBB, S1B, ACB, SHB HDB VPB NAB TPB OCB SSB LPB SHB EIB VIB STB TCB MBB BID CTG VCB ACB MSB
Ngéan hang twr nhdn vira va nho bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB
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Trong tuan tr 02/08 — 09/08/2024, binh quan lai suat huy dong ky han 12 thang ctia nhém NH qubc doanh gilr nguyen & mic lan lwot
4,67%, ctia nhém NH 16n tdng 0,03 diém % 1én 4,88% trong khi ctia nhém NH tw nhan vira&nhé giam 0,01 diém % xubng 5,00%.

SSB la NH duy nhat giam 1ai suat ky han 12 thang xudng 5,0% (-0,3 diém %). Nguorc lai nhivtng NH téng 13i suat & ky han 12 thang bao gdm
VPB (+0,2 diém % l1&n 5,4%), VIB (+0,2 diém % lén 5,0%).

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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Nhém Ngan hang duy tri phat hanh gilp hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc 4m Ién
trong thang 7

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T7/24 -
- sb I|eu dwoc tdng hop dén ngay 30/07/24 s lieu dwoc tdbng hop dén ngay 30/07/24
80.000 72.168 0,1% 2,8%
70.000
&0.000
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40.000
30,000 25.717 97.2%
20,000 I ‘ | | ‘ |
10000

0 I - = 0 _ _ - 0 E m I I

S SIS ST FASSRSSISSSTFASS msos Ngan hang Céc nhom khac

Theo s6 liéu dwoc cong bd dén ngay 30/07/24, trong T7/24 c6 27 dot phat hanh TPDNRL thanh cong v&i tbng gid phéat hanh dat 25.717 ty
dong, giam 64,3% so voi thang trwdc va giam 29,5% svck. Ly ké 7 thang dau nam 2024 tdng gia tri TPDNRL phat hanh dat hon 161

nghin ty déng, tang 66,5% svck.
Hoat dong phat hanh rleng lé trong T7/24 mac du sut glam so voi thang trwdc, tuy nhién néu so Vo cac thang dau nam thi van dang tiép
tuc am |1én. Trong T7/24 c6 24 dot phat hanh riéng 1é ctia nhom Ngan hang vaéi tdng tri phat hanh dat gan 25 nghin ty déng, chiém 97,2%
téng gié tri phat hanh.
www.vndirect.com.vn A
Nguon: HNX, VNDIRECT RESEARCH
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Ap lwc dao han sé tang tré lai trong T8/24, hoat déng dam phan thay dbi ky han trai phiéu van dién ra soéi déng

Gié tri TPDN dao han theo thang (Pon vi: ty déng) - théng ké Tong gia TPDN riéng lé mua lai trwéc han theo thang (don
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc vi: ty doéng) - s liéu duoc tdng ho’p dén ngay 30/07/24
gia han ky han dén ngay 30/07/24
45 000 &0.000
A0 000
50.000
35 000
30,000 40 000
25 000 20000
20.000 ' 25.451
20.564
15.000 14.093 20.000
10,000
10.000
0 I m N [ | 0
N AR ESNRENRNRERARARRAERRRagRARR I R~ RS R R R R R T = =
C A SsEEsgdgdFffssrEEegdyd = B B A s T = R = s O T

Theo sb liéu ctia ching t6i, trong T8/24 sé c6 khoang hon 14 nghin ty ddng TPDNRL d&o han, ap lwc dao han gia tang trong T8/24 va sé
duy tri & mirc cao trong cac thang con lai cia nam 2024.

Hoat dong dam phan thay dbi diéu khoan va diéu kién trai phiéu (TP) gitra cac td chirc phat hanh (TCPH) va céc trai chl van dlen ra soi
dong trong T7/24. Tinh dén ngay 30/07/24 da co6 khoang hon 90 TCPH dat dwgc thda thuén gia han théi han TP vi trai cha voi tbng gia tri

TPDN duwoc gia han 1a khoang hon 153 nghin ty déng.

www.vndirect.com.vn x
Nguon: HNX, VNDIRECT RESEARCH
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Tin dung vao linh vwc Bat déng san ting manh trong 6 thang dau nam

Tong téng trwéng tin dung nganh bat dong san tinh dén hét 6 thang tang 4,6%, trong dé tin dung kinh doanh bat dong san ting
10,29% va tin dung cho tiéu dung bat déng san tang 1,15%:

Trong nira dau 2024, tin dung cho nha & tai Thanh pho H6 Chi Minh da duy tri tang truéng dwong, trong d6 muc dich cho nhu cau ty st
dung tién vay chiem ty trong cao nhat, chiém dén 67,78% trén tong dw ng tai Thanh pho H6 Chi Minh.

Con sb tang trwdng nay da phan anh tam ly thj trwéng chung cé sw chuyén bién tich cwc trong bdi canh 14i suat mua nha duy tri murc thap.

Ngoai ra, tin dung tang trwdng con do cac DN phat trién bat dong san ch ddng vay ng' d& mua lai trai phiéu trwéc han nham co clu céc
khoan ng vay trai phiéu co6 lai suat cao. Tuy nhién, cac doanh nghiép bat dong san c6 phap ly dw an sach, du dieu kién mé ban va cau tric
tai chinh lanh manh sé dwoc huwédng loi nhé nhu cau thyc cdia ngwdi mua nha.

Hién tai, cAc ngan hang quoc doanh (Agribank, Vietcombank, Vietinbank va BIDV) van dang tiép tuc duy tri 1&i suat vay mua nha, sira
chira nha clra & mirc thap, nhd do kich thich nhu cau vay cua thi trerdng chung. Mc lai suat cho vay mua nha, dat hién tai dang giao dong
thap chi ttr 5-7%/nam.

Tin dung bat ddng san tiép tuc chiém hon 20% tdng dw no tin dung clia toan nén kinh t&. Ching t6i cho rang khi cac Luat bat dong san
(diéu chinh) c6 hiéu lwc tr 1/8/2924 t&i sé& gép phan gidp thj trwéng bat ddng san va tin dung bat dong san héi phuc rd rang hon trong giai
doan sap t&i. Khi ma nguén cung bat dong san dy kién sé tré lai va 6n dinh hon nhe phap Iy va sw chéng chéo gitra cac quy dinh trong luat
va cac quy dinh cua cac co quan lién quan dwgc thao go.

Ngudn: VNDIRECT RESEARCH, Ngan Hang Nha Nudc
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa chung téi theo dbi (di liéu cadp nhat dén ngay 09/08/2024):

Thay déi gia trong 1 tudn

Thay déi gia trong 1 thiang

Thay déi gia trong 1 ndm

Thay dbi gia tir dau nam 2024

Dién bién gia trong 1 nam

Déu thé } 3.71% [i 5.91% |] 9.01% [| 4.97% »/Wm
Nang lwong
Khi LNG ] 5.88% 22 66% I 26.06% D 19.39% MW
Than 1,32% 7,95% ﬂ 2,46% D 14.29% W
Quing sét -2,25% [l 7.78% |l -2,44% [. -29,07% m
Béng -2,68% [I -12.78% U 5.54% I] 2.90% M
Cong nghiép - .
. Niken -0.88% 5.71% -21,64% -2.86%
xay dwng
PVC -1.70% [I 5.33% [l 9.41% i 0.27% w
Cao su 2.25% 2.25% . 72.01% I 36.06% W
Gé 4.06% D 19.84% 5.84% [I -4.28% M\f
Uré 0.88% 0,29% -14.66% D 7.34% w
Laa My 0,65% 2.12% |:l -14,57% [I -10.59% m
Néng nghiép | Gao tam 5% 1,.22% [l -3.89% ﬂ 4,94% [l 13,96% m
Bwéng 2.10% ] 5.81% [. 22, 06% |:l -11,58% %
Thit lgn -0,94% -3.50% [| 6.02% ! 27.57% M
Kim loai quy Vang thoi -0.49% 2.84% i 27.00% ! 18.08% W

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia vang thé gi¢i gidm nhe, gia vang SJC Viét Nam tiép tuc diéu chinh

Tinh dén ngay 09/08, gia vang thé gi®¢i dat 2.431 USD/oz, Gia vang SJC dat 76,5-78,5 triéu dongllu’o’ng & hai chiéu mua-
giam 0,5% sv tuan trwéc va tang 2,9% sv thang trwéc ban, giam 2 :3%/1,6% sv tudn trwéc & mdi chiéu
2.500 111 95
90
2.300 109
85
107
2.100 80
105 ﬂj\\
75
1.900
103 70
1.700 101 65
1.500 99 60
1212023 02/2024 04/2024 06/2024 08/2024 11/2022 02/2023 05/2023 08/2023 11/2023 02/2024 05/2024 08/2024
Gia vang (USD/ounce, cét tréi) === Dollar index (¢t phai) —Vang SJC - Gia mua vao (triéu ddng/luong) ——Vang SJC - Gia ban ra (triéu ddng/lwong)

Gia vang thé gi¢i quay dau diéu chinh nhwng van gitr & murc trén 2.400 USD/oz. Trong tuan qua, thi trucyng My ghi nhan s6 don xin tro cAp that
nghlep thap hon ky vong (dat 233 nghin don trong tuan trwée, sv dw bao la 240 nghin), tuy nhién diéu nay khong lam thay ddi ky vong cua thj trwong
vé viéc FED cat gidm l&i suat vao thang 9 t&i. Bén canh dé, gia vang tiép tuc dwoc hé tror do tinh hinh cang thang dia chinh tri tai Trung Péng lam
tang nhu cau tich trir tai san phong vé.

Trong nwoc, gia vang mleng SJC tai ngay 09/08 1an lwot dat 76,5 triéu dong/lwo’ng chiéu mua va 78,5 triéu dong/lwo’ng chiéu ban, tdng 2,03%/1,97%
sv thang trwédc tai moi chiéu. Chénh l1&ch gitra gia vang SJC ban ra v&i gia vang théi giao ngay tinh dén ngay 09/08 & mirc 4,8 triéu ddng/lvong (ty
gia USD/VND =25.128).

Nguén: Bloomberg, FiinPro-X, WGC, Vndirect Research
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Gia dau thd quay dau tang va&i rui ro gian doan ngudn cung

Tinh dén ngay 09/08, gia dau thé WTI va San lwgng dau tr OPEC dat trung binh D& liéu tai kho dw triy chlen lwge tai My da
Brent da lan lwot tang 4,5%/3,7% sv tuan 26,9 triéu thung/ngay trong 7 thang dau gidm rong 6 tuan lién tiép
trwéce, dat 76,8 va 79,7 USD/thung nam, giam 6,4% svck, theo Bloomberg
130 30.000 20.000
120 a\ 15.000
29.000
o ' “ 10.000
00 U 28.000 5.000 ‘ ‘ |
. H“n|| |||||‘ | ‘ N
-5.000
W‘\\/\ 26.000 H HHH -10.000
-15.000
25.000
07/2021  01/2022  07/2022  01/2023  07/2023  01/2024  07/2024 -20.000
04/2022  08/2022  12/2022  04/2023  08/2023  12/2023  04/2024  08/2024 ] 08/2023  10/2023  12/2023 022024  04/2024  06/2024  08/2024
B 3an lwong dau thd cla OPEC (nghin thung/ngay, cét trai)
—\WTI (USD/thtina) Brent (USD/thuna) B Mivr tina/niam tAn kha dAn tha die triv chidn ierve c1ia M@ (nahin thiina/Anin)

Trong tuan qua, gia hai loai dau thd quay dau tang v&i rdi ro glan doan nguon cung g|a tang, voi tinh hinh cang thang & Trung Béng va Nga —
Ukraine van tiép dién, trong khi mé dau I&n nhéat & L|bya phai | ngung san xuat vi cac cudc biéu tinh. Bén canh do, viéc OPEC duy tri chinh sach cat
gidm san lwong trong cho dén hét ndm 2024 ciing gép phan hé tro gia dau.

Vé phia nhu cau thi truo’ng My tlep tuc cho thay nhu cau tiéu thu manh lén khi kho dw trir chién lwgc da tham hut tuan the 6 lién tiép (giam 3,7 triéu
thung trong tuan két thic vao ngay 02/08), xudng murc thap nhét trong 6 thang.

www.vndirect.com.vn ) ‘
Ngubn: Bloomberg, OPEC, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chisé Qudc gia
Dow Jones My
S&P 500 My
Nasdaq My
Euro Stoxx 50 EU
FTSE 100 Anh
Nikkei 225 Nhat Ban
Shanghai Trung Quéc
Hang Seng Trung Quéc
Taiwan Weighted Dai Loan
SET Thai Lan
KOSPI Han Qudc
Malaysia Top 100 Malaysia
STl Index Singapore
IDX Composite Indonesia
PHS All Shares Philippine
VN-Index Viét Nam

www.vndirect.com.vn

-1,49%

0,85%
-3,55%
-1,22%
-3,28%
-0,94%
-3,54%

-0,76%

0,32%
-1,05%

1thang

-0,64%
-4,30%
-8,41%
-6,06%
-0,67%
-16,92%
-3,64%
-4,16%
-14,43%
-2,43%
-10,48%
-2,86%
-6,14%
-0,65%
1,48%
-4,69%

-

T dau nam 2024

1 nam
4,80% 11,95%
12,04% 19,72%
11,55% 22,72%
3,38% 8,17%
5,62% 8,56%
4,83% 8,03%
-3,79% -10,26%
0,25% a -10,41%
16,39% {25,71%
-8,39% -15,51%
-2,52% q -0,11%
12,61% T 13)67%
0,67% i -0,99%
0,27% || 542%
5,36% 5,19%
8,29% -0,70%

Tiép da gidm cla tuan truwdc do, tudn qua
thi trwdng chung khoan My da cé phlen
dau tuan gidm diém manh, tuy nhién ca 3
chi s6 chinh cla thi trwong chirng khoan
My déu c6 sw phuc héi tréd lai trong cac
phién giao dich sau d6. Két tudn chi so
Dow Jones giam 0,6%, trong khi chi sb
Nasdaq va S&P 500 chi giam nhe 0,18%
va 0,04%.

Thi trwdng chirng khoan Nhat Ban ciing da
cé sw phuc héi tré lai sau phién glam manh
dau tuan. Nhung khang dinh cia NHTW
Nhat Ban vé viéc sé gilr nguyen i suét
chinh sach & muc hién tai va khdng tang
|ai suat khi cac thi trwdng tai chinh khong
on dinh la thong tin hé tro' tich cwc cho sy
én dinh tré lai cha thi truo’ng khoan Nhat
Ban va thé gidi trong cac phién giao dich
cudi tuan qua.

Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index diéu chinh tuan the 5 lién tlep,
két tuan tai mic 1.223,64 diém, gidm

1,05% sv tuan truéc

VNINDEX )

[ VNINDEX, D, HOSE - 01215.30 H1225 02 LIZ1240 C1223.64 +15.30 (+1.27%) ul

4 it '
il
‘UUMQ"UU *’*U W'ﬂ' waﬁﬁ .* f
it ;
fﬂ ﬂ “ ﬂm?

Hm'ﬂmlﬂ ‘_ﬂ‘ +ﬁ'

iy
1t +?TD hl‘
| m Co

?n&mﬂ*ﬂ

D Dtl g&;Cumpare ~ Indicators %Tem:lates (o Save v fls \_\ Ei

Volume (20)

Cac chi s VN30/VNMID/VNSML déu giam

vOi murc giam lan lwort E

1,26%/1,24%/1,74%

2.100,0

1.900,0

1.700,0

1.500,0
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900, 0

A "*“L”:i“:*ﬂ”:»“:ﬁ’ni’:ﬁf‘:ﬁ"?:ﬁ’:b
¢ VO &S
& & F c@ & i? FEIE R A S
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P/E 12 thang cua VNINDEX dang giao dich

& muc 13,3x.

1.400,00
1.200,00
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0,00

(S Y
iH i W iy v v

ok o 4 1 i 4

S 65? déﬁ dé? oS

PIE cor ban (cdt phai) Gia ddng cira VNINDEX (cdt trai)

15,00
14,50
14,00
13,50
13,00
12,50
12,00
11,50

11,00

Vé&i 1 phién dau tudn gidm diém manh, VN-Index c6 tuan gidm diém the 5 lién tiép. Két tudn VN-index gidam 12,96 diém (-1,05%) xuong
1.223,64 dlem Thanh khoan glao dich giam nhe, thanh khoan trén san Hose dat trung binh 593,6 triéu cp/phién, giam 1,7% so vo&i tuan
trwdc va thap hon 3,4% so véi trung binh 4 tudn gan nhét.

Khoi ngoal gia tang ban rong tro lai voi gla tri ban rong trong tuan trén san HOSE la hon 3.942 ty dong Khéi tw doanh céc cong ty chirng
khoan cling chuyén sang ban rong, v&i gia tri ban rong trong tuan trén san HOSE 1a hon 1.032 ty ddng.

Cac ma GAS va FPT la nhirng ma c6 dong gop tich cwc cho VNINDEX v&i mirc kéo chi sb tang Ian lwot 1,56 dlem va 1,36 diém. O chiéu
nguwoc lai TCB va HPG 1a nhivng ma kéo chi sé gidm nhiéu nhét, véi mdrc kéo gidm Ian lwot 3,7 diém va 1,79 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh 1tuin (%) 1théng (%) Tfrmd;‘) P/E(I3n) P/B (I3n) T;;E‘; ‘(11"::;“’)'
Ban Ié 3,09%  -0,85% 1  53,13% [ 495 3,34 13,80%
Bao hiém 040%  -6050f 1218%[ | 124 1,35 -10,20%
B4t dong san 016%  -376f| -3.81%| | 168 1,22 3,66%
CNTT 2,50% -6 49,40% [ |26 4,83 -10,85%
Dau khi 1,26%  -1,5241" 29,08% | | 137 1,48 8,60%
Dich vy tai chinh 098%  -7,908 20%[ | 163 1,51 -1,18%
Héa chat 033%  -11, 37,3% | 205 1,97 -8,45%
Ngan hang 2,3%  -2,14i 1500%[| 91 1,46 4,38%
Tai nguyén co ban 3,29%  -90Mll 713%| | 197 1,34 -14,25%
Thyc pham & db uéng 1,63%  -0,24% | 24,24% | 22,4 2,74 -3,84%
Vién théng 0,42% SO | 14325% | 372 5,49 -38,83%
Xay dyng & Vjt liéu 073% 75841 so0a%[ | 224 1,37 9,06%
VNINDEX 105%  -asaflf 820% [ 133 1.66 -1.68%

www.vndirect.com.vn

Thi trwdng tiép tuc c6 1 tuan giao dich kém
tich cwc voi thanh khoan giam & nhieu
nhom nganh.

Nhom Ngan Hang ghi nhan nhiéu ma gidm
diém va Iay di nhleu dlem sb cla thi truo’ng
trong tuan qua, két tudn nhiéu ma gidm
manh nhw TCB (-10,21%), VPB (-4%), ABB
(-2, 56%) MBB (-1,47%), VCB ( 1,13%)...
Céc cb phiéu nganh Thép cling c6 mét tuan
giao dich kém tich cwc, trong d6 HPG (-
4,4%), NKG (-2,52%),HSG (-2,8%), TLH (-
5,53%), SMC (-6,14%)...

Trong khi nhom Thyc Pham co dlen bién
tich cwc va dong gop nhiéu diém sé cho thi
trwong véi cac méd MSN (+4,16%), VNM
(+2, 52%) BAF (+0,84%)... nhom Chirng
Khoan ciing c6 dién bién tlch cwc nho thong
tin hd tro tlr cudc hop cua MSCI vai
UBCKNN ve cac giai phap nang hang thi
trwdng, nhiéu ma tdng nhw BSI (+12,65%),
FTS (+10,8%), CTS(+4,03%), VCI (+4,38%),
HCM (+3,67%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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3.5 Thj trwéng chipng khoan Viét Nam: Thanh khoan & mirc thap, khdi ngoai gia tang ban rong

Thanh khoan duy
tri & muc thap,
thanh khoan trén
san Hose dat
trung binh 593,6
triéu cp/phién,
giam 1,7% sv
tuan trwéc va
thap hon 3,4% so
vGoi trung binh 4
tuan gan nhat.

Khéi tw doanh
chuyén sang ban
rong, gia tri ban
rong trén san
Hose trong tuan
ciha khoi tw
doanh la hon
1.032 ty dong

www.vndirect.com.vn

Thanh khoan khép 1énh binh quéan/phién san Hose

theo tuan
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[ KL khé'p TB/phién - cét phii [tridu cplem—Gid tri khérp TBIphién - cottri (ty déng)

1.700

700
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-1.300
-1.800

Gia tri mua/ban rong cta khbi tw doanh theo tuan

(ty dong)
I Gg23
I i a | I
[ |

-L032

Khéi ngoai gia
tang ban rong tr&
lai, gid tri ban
rong trén san
Hose trong tuan
qua clia khoi
ngoai la hon
3.942 ty dong.

Tudn qua quy
Fubon la quy ETF
ban rong nhiéu
nhat voi gia tri
ban rong hon 102
ty dong.

Gia tri mua/ban réng cla khéi ngoai theo tuan (ty déng)

470
[ |
’ 1 =
-1.000
-2.000
-3.000
-4.000
-3.042
T T T o -3 - - T T e e e - -3
R AP R e S g R SV
P " L™ ¥ W W A A 4t W ¥

Nl B
0]

DCVEMWN3I0 DCVFMVM VN AN LEAD  VanEck Xtrackers  Fubon FTSE
DIAMOMND Vietnam FTSE Vietnam  Vietnam

m Mua/(ban) réng 1 tudn - ty ddng w Mua/(ban) réng 1 thang - ty déng

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

FPT la ma co6 gia
tri khép lénh 1on
nhat trong tuan
véi gia tri khop
Iénh trung binh la

hon 685 ty
dong/phién, theo
sau la cac ma

VNM va HPG vo&i
gia tri knép Iénh
trung  binh/phién
lan lwot la hon
672 ty dong va
hon 600 ty dong

www.vndirect.com.vn

2,00

1,00

0,00

-1,00

-2,00

-3,00

-4,00

200

100

Nhirng mé anh hwéng nhiéu nhéat dén VN-Index tuan

qua (diém)
1,56
' 1,36 1,32
1,10 1,00
-1,43 -1,40
-1,79
-3,70

GAS FPT VHM MSN MWG TCB HPG BID HVN

Top mé c6 GT khép Iénh I&n nhét tuan (gia trj binh
guén/phién - ty dong)

685 672

600 578

514
478

358

FPT VNM HPG MWG VHM TCB 551 MSN MBB

-1,39

VPB

318

VPB

Trong tuan tir 05 —
09/08 VNM la ma
dwoc khoi ngoai
mua rong nhiéu
nhat v&i gia tri hon
732 ty dong. Trong
khi VIC la ma bi
ban rong manh
nhat va&i gia tri ban
rong hon 1.122 ty
dong.

Trong tudn 05 —
09/08 CCQ
E1VFVN30 1a m&
dwoc  khdi tw
doanh mua rong
manh nhat voi gia
tri mua rong 220 ty
dong, trong khi
TCB la ma duwoc
khoi nay ban rong
manh nhat voi gia
tri ban rong la hon
359 ty dong.
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200

-300

-1.300

200

100

-100

-200

Top ma Khdi ngoai mua/ban réng trong tuan (ty déng)
732

197 172
92 82

558 904

-1122  -1112

VNM HDB MSN vl BCM ViC VHM HPG TCB

Top md Tw doanh mua/ban rong trong tuan (ty déng)

221
120

85 9 -

138 -120
-162

-355

QQ {‘é Q“P

-317

VPB

-106

S & & & &

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Ngay khuyen Hiéu qua tuan Hiéu qua ttr lic Gia muc tiéu Upside con lai

Bao cao khuyén nghi  Chu dé dau tw

nghj qua khuyén nghi (d/cp)
1 HPG 05/09/2023 La ban dau tw T9/23 DPau tw coéng -4,40% 3,06% 31.700 21,69%
2 HHV 05/09/2023 Laban ddutw T9/23  DAu tw cong 1,40% 14.82% 19.500 78.90%
3 VIB 05/09/2023  La ban diu tw T9/23 \'ff:ﬂg;“g:: HEE -0,95% -1,40% 25.900 23.92%
4 KBC 05/00/2023  La ban dAu tw T9/23 ?g;&";g%%?;g}c 2.89% -14.59% 40.000 58,73%
5 VNM 07/02/2024  La ban dau tw T2/2024 gl::cc:; tiéu dung 2.52% 11,73% 82.600 12,69%
6 ONS 07/02/2024  La ban dAu tw T2/2024 E:SC“S; fiteling, 22,21% 1,58% 65.100 36,42%
7 HSG 06/03/2024  La ban diu tw T3/2024 ":'(:“ Sl [V 2.80% 4.30% 32.000 53,48%
8 PVD 08/04/2024  La ban diu tw T4/2024 :';:; gg:g E;Zgﬁg 4,66% -10,73% 36.800 38,35%
9 GMD 06/05/2024  La ban dAu tw T5/2024 :Z?tphiznr?éi i, -4.81% -8,46% 90.200 16,99%
10 KDH 05/06/2024  La ban diu tw T6/2024 EQ'TT‘ Eg“sno e g 1,86% -3,75% 43.800 22 86%
11 VHM 05/06/2024  La ban dAu tw T6/2024 t?g'?;‘ Eg”sno e e 3,33% -5.30% 66.400 78.,49%
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua Hiéu quattrlic Gia muc tiéu

Ngay khuyén

Ma CP nghi Bao cao khuyen nghi Chu dée dau tw tudn qua khuyén nghi (d/cp) Upside con lai
12 MWG 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu dung ndi dia phuc hdi 4,29% 1,20% 72.100 9,91%
13 MBB 12/07/2024 BCCL 6T cudinim 2024 Y@t qua kho khan, cho -1,47% 2,00% 28.400 21,11%
ngay twoi sang
14 PNJ 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu dung ndi dia phuc hdi -3,43% -2,11% 1.14.400 19,67%
15 HAH 12/07/2024 BCCL 6T cudi ndm 2024 Mua cao diém dang dén 1,65% -10,48% 48.000 19,55%
16 BAF 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu ding ndi dia phuc hoi 0,84% -10,90% 26.800 48,48%
17 VCB 12/07/2024 BCCL 6T cudinim 2024 ?Y@t qua kho khan, cho -1,13% 0,16% 1.11.800 27 48%
ngay twoi sang
P Vuwot qua khé khan, ché
18 VPB 12/07/2024 BCCL 6T cudi nim 2024 ' - L -4,00% -5,30% 23.700 31,67%
ngay twoi sang
19 SCS 12/07/2024 BCCL 6T cudi ndm 2024 Mua cao diém dang dén 1,31% -3,63% 95.100 11,88%
20 HDG 12/07/2024 BCCL 6T cudi ndm 2024 Mua nuéc vé -4,01% -16,10% 35.700 35,48%
21 PLX 12/07/2024 BCCL 6T cudinim 2024 '\NU €au xang dau trong 1,05% 3.63% 47.100 -1,88%
nwdc van manh mé
. M& clra bau trdi don khach
22 ACV 12/07/2024 BCCL 6T cudi ndm 2024 qubc t -4,56% -11,70% 1.36.200 27,54%
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https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZmUxYjUzODAxOTAxNWI2M2E3MzZmYmI=/ODE5MzZlM2QwYmI1NDIyNzk1NTMxNzRmMzVlZjUyMDQ=/81936e3d0bb542279553174f35ef5204-BCCL_6T24_20240716.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTQ4Njg=
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1 DGW 05/09/2023 La ban dau tw T9/23 Ban I& hdi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hbi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Pau Tw T11/23  Bén I& dan hdi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu cAu tiéu dung phuc hdi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vAn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban I& dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
1 PVS 08/04/2024  La ban dAu tw T4/2024 SHéa;édn%ng Sl S ligfaly eing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
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https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/OGUxNWQxN2E3NWFmNGQyYmFhMjk0NmZjMjkzNmEzN2E=/8e15d17a75af4d2baa2946fc2936a37a-BCCL_Thang5_20240508.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM4OTk=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
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Theo d&i bién ddng danh muc khuyén nghi
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