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1. Tiéu diém vi mo & sw kién tuan qua
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Tha Twéng ra cong van yeu cau cac B9, co quan trung wong, dia phwong
thwe hién quyét liét cac giai phap dé day manh giai ngan von dau tw cong.

B KH&DT kién nghi 2 kich ban tiang triwéng GDP ca nam 2024 |14 6,5% va 7%.

Tai Cong van sb 4808 ban hanh ngay 9/7/2024, Tha tuo’ng Chinh phu yéu cau cac
B0, co quan trung wong, dia phuo’ng nghién cuu, tlep thu y kién cua Bo Tai chinh,
theo chirc nang, nhiém vu, thAdm quyén dwoc glao khan trwong tap {trung thwe hién
quyet liét cac giai phap kip th&i, phu ho’p, hiéu qua dé day manh giai ngan von dau
tw cong da dwoc giao cho nam 2024, gop phan thac day tang truo’ng kinh t&. Theo
sb lidu cia Bo Tai Chinh, gidi ngan BTC trong 6T2024 van & muc thap, wéc giai
ngan BTC dén ngay 30/06/2024 1a khoang 196,7 nghin ty dong, mai chi dat 27,51%
ké hoach va 29,63% ké hoach Thi twéng Chinh pht giao.

Tai phién hop Chinh phi thuwéng ky thang 6, Bd KH&DT d3 kién ngh| 2 kich ban tang
trwdng nam 2024. Kich ban 1, B6 KH&DT kién nghi tang trwéng ca nam dat 6,5%
(can trén cta muc tiéu Quéc hodi), twong rng tang truo’ng Q3/24 can dat 6,5%,
Q4/24 can dat 6,6%. Kich ban 2, tang trwdng ca nam dat 7%, twong rng tang
trudng Q3/24 can dat 7,4%, Q4/24 can dat 7,6%. BO KH&DT kién nghj lwa chon 2
kich ban tang trwéng nhw trén va phan d4u dat mirc tang theo kich ban 2. Theo bd
trwdng Nguyén Chi Diing, kién ngh| cua B6 KH&DT dwa vao 6 yéu to PAu tién la xu
hwdng tang trwdng tich cwe tlr cac khu ve kinh te Th& hai do dau tw tw nhan va
doanh nghiép Nha nwéc phuc héi nhanh hon, dau tw FDI duy tri dwoc da tang
trwdng tich cwe. Thir ba la duy tri va day nhanh tbc do tang trwo’ng xuét khau. The
tw la du lich va tiéu dung tang trwdng nhanh hon. Thir ndm la cac chinh sach, quy
dinh phap luat maoi chuan bi ban hanh va c6 hiéu lyc. Cu0| cung la sy chi dao, diéu
hanh quyét liét ctia Chinh phi va Tha twéng; cung VG nd lwc, quyet tAm cua cac bo,
nganh, dia phwong, dac biét la cac dia phwong dau tau k|nh t& nhw Ha Noi, Da
Nang, TP.HCM, Binh Dwong...
Ngudn: NHNN, TCHQ, VNDIRECT RESEARCH
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Chi sé CPI cia My
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Chi s6 CPI va PPI cua Trung Quéc
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CPI toan phan va CPI I16i T6/24 cua My tang lan lwot 3,0% yoy va 3,3% yoy,
cung ha nhiét so v&i mure tang 3,3% yoy va 3,4% yoy cua T5/24.

Nén kinh té Trung Quéc van déi mat véi ap lwe giam phat khi CPI toan phan
T6/24 giam 0,2% mom va chi tang 0,2% yoy.

Chi sb gia tiéu dung (CPI) toan phan T6/24 ctia My gidm 0,1% mom va tang 3,0%
yoy, mirc tdng nay thap hon mirc dy béo tang 0,1% mom va ting 3,1% yoy cla
cac chuyén gia, va ha nhiét so v&i mirc tang 3,3% yoy ctua T5/24. CPI |6i T6/24
cling ha nhiét v&i mae tang 0,1% mom va tang 3,3% yoy, ha nhiét SO v@i mirc tang
3,4% yoy cua T5/24. Cac nhém hang hoa tang trong T6/24 bao gdbm nhém thyc
pham (+0 2% mom), nhdm nha & (+0,2% mom). O’ chiéu nguoc lai nhom nang
lwong gidm 2% mom, xe & td da qua si dung va xe mai gidm lan lwot 1,5% mom
va 0,2% mom. Trong khi chi sb gia san xuat (PPI) cia My van nhich tang trong
T6/24 khi PPI toan phan tdng 0,2% mom va tang 2,6% yoy cao hon so v&i mic
tang 2,4% yoy cua T5/24, PPI 16i tang 0,4% mom va tang 3,0% yoy cao hon so voi
murc tang 2,6% yoy cua T5/24.

Theo sb liéu cta cuc thdng ké Trung Quéc, chi s6 gia tiéu dung (CPI) toan phan
T6/24 cta nuwdc nay gidm 0,2% mom va tang 0,2% svck, mdc nay thap hon so véi
murc dw bao giam 0,1% mom va tang 0,4% yoy cua cac chuyén gia. Trong khi chi
sb gia san xuéat (PPI) trong T6/24 clGa nwdc nay van tiép tuc tdng trwdng am voi
murc giam 0,8% yoy, mirc nay khép véi dw bao cia cac chuyén gia va cai thién so
véi mirc Am 1,4% yoy clia T5/24. Céac sb liéu nay cho thay nén kinh té TQ van con
déi mat véi ap lwe gidm phat.

Nguédn: Bloomberg, CME, VNDIRECT RESEARCH
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93,8% cac nha giao dich dw bao Fed sé
glu nguyén lai suat 6,2% dw bao Fed sé
gidm 0,25% l&i suét diéu hanh trong cudc
hop thang 7.2024.
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DXY déng clra & mirc 104,08 diém, giam
0,76% so v&i tudn trwdc (wow) va tang
2,71% so v&i dau ndm 2024 (ytd).
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Chi sé Dolar index

Loi sudt TPCP My ky han 2 nam & muirc
4,456% giam 14,8 bps wow va tang 20,6
bps ytd; LS ky han 10 nam & muc 4,186%
giam 10 bps wow va tang 30,7 bps ytd
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e | ¢vi suat TPCP M§ 10 ném Loi suat TPCP My 2 nam

Sau khi sb liéu CPI thang 6 cua My dwoc cong bb v&i sw tién trién vuwot dy bao da mang dén thém ky vong cho cac nha dau tw rang Fed c6 the
s&m ha |ai sut d& hé tro' nén kinh té, theo d6 ciing hé tro cho sw tiép tuc diéu chinh cla ca chi sd Dolar index va lgi suat TPCP My trong tuan

qua.

Dy béo cla thj trwong vé quyét dinh I3i suét trong ky hop thang 7 cta Fed dang nghiéng vé kich ban Fed sé tiép tuc gitr nguyén lai suat diéu
hanh trong cudc hop nay (cuéc hop thang 7 cua Fed sé dién ra vao thr 4, ngay 31/07/24 theo gi¢ dia phwong).

www.vndirect.com.vn

Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Théng tin céng bb

Thir Ba
16/07/2024

Th Nam
18/07/2024
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EU

Viét Nam

Doanh s6 ban I& thang 6.2024

Cubc hop chinh sach va quyét dinh 13i suat ky hop thang 7.2024

DP&o han hop dbng phéi sinh thang 7.2024

Ngudn: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X
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3. La ban thi trwwédng da kénh tai san
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~ & % R T " . . Bom/(hit) rong trén kénh OMO (ty déng)
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muc 4,87% ( +37 ’ 0“ N | OMO, téng glé 20.000 I
bps wow), ky han 1| 400% § N bom rong trong ' i, - — .
tudn & murc 4,89% 3,00% l\ b J tuan la 54.573 ty -30.000 I -13.985
(+23 bps wow), ky | 2,00% \ ! WL dong. Tong gia trj
han 1 than% hién ¢ 1,00% & hit rong |Gy ké -80.000 -60.798
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Ty gid USD-VND Ty gia VND - USD o Loi suat trai phiéu kho bac nha nwéc
tang nhe. Hién gia 26.000 Loi suat TP KBNN 350%
mua va ban ftai tang nhe tré lai, loi '
Vietcombank  lan 22500 suat ky han 10 3,00%
lvot 1a 25.210 dvva 25 000 nam hlep & muc ) o
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0,01% wow va tang 24.500 wow va tang 55 | ;0%
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tang 1,60% ytd.
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Ty gid trung tdm VCB mua VCB ban

tuan trwdc va tang
45 bps ytd.

Ky han 5 nam ==Ky han 10 nam

Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
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5,5 4,5

5,0 43
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4,0
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= 3,7

Mgan hang quicdoanh  ===hgan hang tw nhan Ién = Ngén hang tw nhan vira va nhé 35

N B e Lo S b Vo, ise,, STB, ACB, SHB HDB NAB SSB TPB VPB OCB LPB SHB EIB TCB VIB BID CTG STB MBB VCB ACB MSB

Ngén hang twnhdn vira va nhé bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB
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Trong tuan t 05/07 — 12/07/2024, binh quan lai suat huy déng ky han 12 thang cla nhom NH quéc doanh va NH tw nhan vira & nhé git
nguyén & mdrc 1an lwot 4,67%/ 4,99% trong khi cia nhom NH tw nhan Ién tang 0,02 diém % 1én 4,78%.

NH tang I suat huy dong ky han 12 thang trong tuan qua la MBB (+0,1 diém % lén 4,8%). NH c6 mirc 1ai suat huy dong 12 thang cao nhat
la HDB (5,4%), NH c6 murc 14i suat huy dong 12 thang thap nhat |a MSB (4,0%).

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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3.2 Thi trwéng Trai phiéu doanh nghiép

Hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc am |&n trong thang 6 nhd sy gia tang phat hanh
cla nhém ngéan hang

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T6/24 -
- sb Ileu dwoc tdng hop dén ngay 27/06/24 s6 liéu dwoc tbng hop dén ngay 27/06/24
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FPEFRRE S FFERRPRPRERREECFRFRERER = BDS = Ngan hang = Cac nhém khac

> Theo sb liéu duoc cong bd dén ngay 27/06/24, trong T6/24 c6 29 dot phéat hanh TPDNRL thanh cong voi tbng gia phat hanh dat 39.697 ty
dong tang 35,3% so v&i thang trwdc va tang 28,1% svck. Liy ké 6 thang dau nam 2024 téng gia tri TPDNRL phéat hanh dat hon 103 nghin
ty dong, tang 70,6% svck.

» Hoat déng phat hanh riéng |é trong T6/24 tlep tuc Am Ién nho sy gia tang phat hanh tr& lai cia nhom Ngan hang. Trong T6/24 c6 21 dot
phat hanh rleng |& ciia nhom Ngan hang véi téng tri phat hanh & 36.470 ty déng, chlem 91,9% tbng gia trj phat hanh. Ly ké 6 thang dau
nam téng gid tri phat hanh cta nhém Ngan hang dat 67.596 ty déng, chiém 65,4% téng gia tri phat hanh.

www.vndirect.com.vn A
Ngudn: HNX, VNDIRECT RESEARCH
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Ap lwc dao han sé ha nhiét trong T7/24 va tang tré lai vao cac thang cudi nam, hoat dong mua lai TPDN riéng |é trwdc han
van chirng lai trong T6/24

Gié tri TPDN dao han theo thang (Pon vi: ty déng) - théng ké Tong gia TPDN riéng lé mua lai trwéc han theo thang (don
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc vi: ty doéng) - s liéu duoc tdng ho’p dén ngay 27/06/24
gia han ky han dén ngay 27/06/2024
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Theo sé liéu cla chung toi trong T7/24 sé c6 khoang gan 3 nghin ty ddng TPDNRL dao han, ap lwc dao han giam manh trong T7/24 va sé
tang tré lai trong cac thang cudi nam.

Hoat ddng mua lai TPDN riéng & trwéc han trong T6/24 van chivng lai v&i tdng gia tri TPDN dwoc mua lai dat khoang 13.316 ty déng, gidm
10,4% so v&i thang trwvdc va giam 67,6% svck.

www.vndirect.com.vn \
Nguon: HNX, VNDIRECT RESEARCH
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Chinh pha ban hanh Nghi dinh méi vé gia dat

Chinh pha vira ban hanh Nghi dinh sé 71/2024/NB-CP quy dinh vé gia déat:
Nghi dinh néu rd vé cac phwong phéap dinh gia dat; trinh tw, ndi dung xac dinh gia dat; cac yéu tb tadc dong dén gia dat...

Nghi dinh 71/2024/ND-CP ciing quy dinh cu thé trinh tw, néi dung xac dinh gia dat theo 4 phwong phap gom: 1) phwong phéap so
sanh; 2) phwong phap thu nhap; 3) phwong phap thang dw, 4) phwong phap hé so dieu chinh gia dat.

Truong hop khdng wéc tinh dugce day di doanh thu phét trién cla thira dat, khu dat hodc chi phi phat trién woc tinh Ién hon doanh thu
phat trien wéc tinh doi voi dién tich can dinh,gié dat thi viéc xac dinh doaph thu phz‘it trien woe tinh, chi phi’phét tr[én wée tinh dwoc thuwe
hién cho toan bd dw an theo quy hoach chi tiét xay dwng hoac quy hoach tong mat bang dwgc co quan cé tham quyén phé duyét.

Ngoai ra nghi dinh ciing quy dinh cu thé cac yéu té anh hwéng dén gia dat:

DPéi v&i dat phi néng nghiép: Vi tri, dia diémlcﬂa thira détl, khu dat; Dié,u kién vé giao thdng; Diéu kién vé cap thoat nwéc, cap dién; Dién
tich, kich thwéc, hinh thé cua thira dat, khu dat; Cac yeu to lién quan den quy hoach xay dwng; Hién trang moi trwwdng, an ninh; Thoi han
st dung dat; Cac yéeu to khac ...

Doi véi dat nong nghiép: Nang suat cay trong, vat nudi; Vi tri; Diéu kién giao thong; Thoi han st dung dat; Cac yeu to khac anh hudéng
dén gia dat phu hop véi thyc te...

Péng thoi nghi dinh cling cho thdy sw cai thién trong thd tuc xir ly khi nghi dinh quy dinh cac co quan, don vij lién quan phai co trach nhiém
cung cép thong tin dé phuc vu cong tac dinh gid dat bang vén bén hodc phuong thirc dién t trong thoi han 05 ngay lam viéc, ké tir ngay
nhén duwoc van ban yéu cau cua to chire thue hién dinh gia dat.

Ngudn: VNDIRECT RESEARCH, Chinh pht
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Gia rao ban chung cw Ha N6i da ngang TP HCM

Theo théng ké cia kénh Bongdongsan.com, trong thang 5, gia rao ban chung cw Ha Néi dat trung binh 50 triéu déng/m?2, ngang TP HCM :

Béo céo tir trang Batdongsan.com cho biét chung cw Ha Noi 1a phan khic s6i dong nhat trén thi truong dia 6¢ nira dau nam 2024. Theo do,
nhu cau tim kiém loai hinh nay dat dinh vao thang 3, tdng gan 60% so v&i cubi nam ngodi. Hién tai, mic quan tam cla nguwoi dung voi
chung cw da ha nhiét nhwng gid ban van chwa c6 dau hiéu gidm, tuy nhién khdng con tdng néng nhw giai doan dau nam.

Hién tai tinh dén cudi Q2/24 gia ban trung binh can ho tai khu viwec Ha Noi va TP.HCM dang giao dich quanh ngudng 50 triéu dong/m2.
Trong khi dau nam 2018, gia ban can hé Ha Néi va TP HCM lan lwot 1a 27 va 31 triéu dong/m?2.

Nguyén nhan thj tred'ng can hd Ha Noi méi budc vao chu ky tang dot bien béi dw &n méi ngay cang khan hiém. Tong ngudn cung mé ban
trong nam 2023 dat gan 10.300 can, mirc thap nhat trong vong 10 nam tré lai day.

Theo dir liéu t CBRE, trong ndm 2023, gi& ban chung cw moi tai Ha Noi tdng gan 15% theo nam, dat 53 triéu dong m6i m2. Bay la mirc
bang v&i nén gia trung binh tai TP HCM giai doan 2020-2021. Trong khi do gia so cap tai TP HCM da chirng lai & mirc hon 60 triéu dong
m&i m2, gidm gan 2% so v&i nam 2022.

Thuc té, khoang céch gitra gia chung cw Ha Noi va TP HCM truéc day kha I6n bdi thj tredng TP HCM phét trién sém hon, thwong di trwde
2-3 nam.

Nguén: VNDIRECT RESEARCH, Batdongsan.com, CBRE
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Ha No6i da xir ly 705 dw 4n cham tién dé sir dung dat

Trong sé 712 dw &n chdm trién khai, 705 dw &n da duoc UBND TP. Ha N6i két ludn thanh tra, kiém tra, hdu kiém va chi dao x& 1y:

Theo bao cdo UBND TP. Ha Noi giri HDND Thanh pho vé két qua thwc hién Nghi quyét so 04/NQ-HDND ngay 08/4/2022 vé bién phap day
nhanh tien dé dau tw, tap trung x& ly cac dw an von ngoai ngan sach cé str dung dat cham trién khai trén dia ban thanh pho Ha Noi.

- Tinh dén hét ngay 15/6/2024, 705 trén tong s6 712 dw &n da c6 két luan thanh tra, kiém tra, hau kiém va chi dao x& Iy, giao cac don vj
tiep tuc giam sat, dén doc day nhanh tien dé6 dau tw, dwa dat vao st dung.

UBND Thanh phb cho biét, trong s6 135 dy &n chwa duwoc Nha nudc giao dat, cho thué dat, cé 134 dy an da dwoc dwa ra khoi danh sach
cac dv an cham trien khai, tiép tuc giam sat theo quy dinh cua phap luat.

- Vé két qua x(r ly 404 dy &n da dwoc Nha nwéc giao dat, cho thué dat, chuyén muc dich sir dung dat, c6 196 dy &n da dwoc dwa ra khoi
danh sach hoac da chi dao Xt ly, tiep tuc giam sat thwre hién theo quy dinh cua phap luat. 208 dw an con lai da c6 chi dao thwc hién, tiép
tuc gidm séat, dén doéc va té chire hau kiém sau thdi gian gia han 24 thang do Covid-19.

- V& két qua xir ly dbi v&i 173 dw an do UBND cac quan, huyén, thj x& dé xuat méi, tiép tuc kién nghi x& ly, c6 80 dy &4n da duoc dua ra
khéi danh sach hoac dé} chi da?o Xt ly, tiep tuc giam sat thwc hién theo quy dinh cua phap luat. 93 dw an con lai da co6 chi dao thwc hién,
tiep tuc gidm sat, dén doc va to chirc hau kiém sau théi gian gia han 24 thang do Covid-19.

Nguén: VNDIRECT RESEARCH, Batdongsan.com, CBRE
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3.3 Thi trird'ng hang hoéa

Dién bién gia mét sb loai hang hoa chiing toi theo ddi (di liéu cdp nhat dén ngay 11/07/2024):

Thay dbi gia trong 1 tuin

Thay déi gia trong 1 thang

Thay dibi gia trong 1 ndm

Thay déi gia tir diu ndm 2024

Dién bién gi3 trong 1 ndm

Déu thé || -2,32% ] 4,25% ] 7.56% D 12.53% MW
Nang lwong
Khi LNG -10,69% [l -4,86% [l -4,86% I 0,75% MM
Than 2,01% 1,90% 2.10% U 4,70% ,/W
Quang sét [I 422% } 3.35% 0.67% [. -23.88% M
Déng 0.72% 0,03% I 20.11% D 16.18% M
Cong nghiép - .
. Niken -2,69% 5.,92% -19,42% 0.91%
xay dwng
PVC 3.40% [l 5.03% 017% [| 4,35% W
Cao su -3,59% [l 6,31% . 63.51% I 34,70% M
Gé 2,31% |:l -10,19% [. -20,75% |:l -18.,94% W
Uré 147% ] 2.22% U 6,15% [| 7.81% M
Laa My -0.05% [l -11,53% [l -14.67% |] -8,65% w
Néng nghiép Gao tam 5% -1.44% -1.93% D 11,85% |:I “11.77% m
Duong |] -5.,36% } 3.41% [l AT 42% |] 7.03% M
Thit Ign 0,91% 4,12% I] 6,02% 31,19% M
Kim loai quy Vang théi 2 49% ] 4,25% i 25, 01% 17.32% M

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia vang thé gioi tdng vé gan dinh ci khi thdi diém FED thwe hién cét gidm 14i suat cang dén gan

Tinh dén ngay 11/07, gia vang thé gi¢i dat 2.415 USD/oz, Khoang cach gitra gia vang thé gi®i va gia vang SJC Viét Nam
tang 2,5% sv tuan trwéc va 4,3% sv thang truwéc da thu hep dang ke
2.500 111 95
2.300 109 85

107
2.100 75

105
1.900 65

103

55

1.700 101
1.500 % 45
12023 01/2024 03/2024 05/2024 07/2024 03/2022  07/2022  11/2022  03/2023  07/2023  11/2023  03/2024  07/2024

o L ) L —\ang SJC ban ra (triéu dong/lwong)

Gia vang (USD/ounce, cét trai) e Dollar index (cét phai) Vang thé gi6i giao ngay (tridu déngllqug)

Gi4 vang théi thé gi¢i da tang manh tré lai Ien trén mirc 2.400 USD/oz, tién gan vé ving dinh lich st ci tai 2.426 USD/oz dwoc xac 1ap vao cudi
thang 5. CPI thang 6 cua My ghi nhan tién trién tich cwe, mac du ciing trong tuan qua, My coéng bd PPI trong thang 6 da tang 2,6% svck, cao hon
murc dy kién (2, 3%) nhwng dieu nay khong anh huo’ng dang ke den ky vong FED cat giam I&i suat, do chd tich Powell da tuyén bo trong phién diéu
tran ngay 10/7 rang FED sé ha I4i suit ma khdng can lam phat vé mbc muc tiéu 2%.

Trong nuoc, gla vang SJC glw nguyén & murc 74,98 triéu dong/lwang chidu mua va 76,98 triéu dong/lwong chiéu ban. Chénh léch gitra gia vang
SJC ban ra v&i gia vang thai giao ngay tinh dén ngay 11/07 chi con 2,9 triéu déng/lvong (ty gid USD/VND =25.423).

Nguén: Bloomberg, FiinPro-X, Vndirect Research
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Gia dau tho thé gidi diéu chinh sau mét thang tang tich cuc

ben het ngay 11/07, gia dau WTI va Brent lan lwot giam Kho dw triv chién lwoc ciia My giam rong 3,4 triéu thung trong
1,5%/2,3% sv tuan trwéece, dat 82,6 va 85,4 USD/thung tuin dau thang 7
130 20.000
120 J\ 15.000
' 10.000
110 | (
W R | i1, ol |
: (I | | | | |
100 o | | I [l
1 I | | ) e
90
-5.000
80 -10.000
70 ~15.000
60 -20.000
03/2022  07/2022  11/2022  03/2023  07/2023  11/2023  03/2024  07/2024 07/2023  09/2023  11/2023  01/2024  03/2024  05/2024  07/2024
—WTI (USD/thuing) Brent (USD/thung) mMuic tang/giam ton kho dau thé du tr chién lwge cia M§ (nghin thung/tuén)

Gia hai loai dau thd g|am xuong murc thap nhat tuan tai 81,4 USD/thung (WTI) va 84,7 USD/thung (Brent) tuy nhién sau d6 da quay dau tang trong
cac phién tiép theo cla tuan, sau khi My cong bd cac di lieu kinh t& va FED dé ngd ve kha nang s&m cat giam lai suat Bén canh do, nhu cau tiéu
thu dau tai thi trwérng My ciing cho thay d4u hiéu manh I&n khi kho dw tri¥ chién lwoc tiép tuc tham hut 3,4 triéu thing dau trong tudn dau thang 7 sau
khi gidm manh 12,2 triéu thing trong tuan truwdc do.

Bén canh do, tinh hinh cang thang dia chinh tri chwa di dén héi két tai khu vwec Trung Déng ciing tiép tuc la yéu tb rui ro tiém an cho ngudn cung,
khién gia dau sé tiép tuc neo & mirc cao.

Nguén: Bloomberg, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chi sb

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STl Index

IDX Composite
PHS All Shares

VN-Index

Quoc gia
My
My
My
EU
Anh
Nhat Ban
Trung Quéc
Trung Quéc
Bai Loan
Thai Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam

www.vndirect.com.vn

1 tuan
1,59%
0,87%
0,24%
1,31%
0,60%
0,79%
0,72%
2,77%
1,53%
1,53%
-0,20%
0,81%
2,62%

0,82%"

1,92%
-0,18%

1thang T dau nam 2024

3,66%
3,38%
4,00%
4,25%
1,30%
6,24%

f -2,02%

1,96%
6,28%
1,95%
3,96%
1,36%
6,15%

3,73%
0,07%

8,59%

1 ndm
6,13% 15,91%
17 73% 24 .64%
22 55% 30,35%
11.57% 14.65%
6,72% 11,01%
23,23% 27.31%
-0,12% [¥ -8,23%
731% [§ -577%
33,38% 38,38%
-5.92% [ % -12,25%
7.58% 8,69%
15,50% 19,74%
8,03% 7.75%
0,55% 6,46%
4,43% 1,72%
13,35% 9,62%

Thi trvong chirng khoan My tlep tuc co 1
tuan giao dich bung nd khi chi sb tiép tuc
ghi nhéan cac murec cao Ky luc méi. Trong do
chi s6 Dow Jones lan dau tien vuot moc
40 nghin diém ké tir cudi T5/24 va két tuan
ghi nhan mdrc tang 1,59%. Trong khi chi sb
Nasdaq va S&P 500 tlep tuc thiét lap thém
cac muc cao ky luc mai trong tuan qua va
két tudn déu ghi nhan mure tang.

Cac thdng tin tich cyc vé dién bién lam
phat trong thang 6 cua My cung voi dién
bién tich cwc cda thj trwérng My da lan téa
t&i nhiéu thi trwo’ng chirng khoan Chau Au
va Chau A gitp nhiéu thi trwdng ghi nhan
murc tang tich cuc trong tuan qua. Nhw céc
thi trwong Dai Loan, Thai Lan, Singapore,
Philippine déu ghi nhan mulrc tang trén 1%
trong tuan qua.

Nguén: Investing.com, VNDIRECT RESEARCH



VN:)IRECT

O SUCCESS

22

VN-Index gidm nhe, két tuan tai muc Chi

1.280,75 diém, gidm 0,18% sv tuan trudc

VNINDEX D ¢ éj’_'_, Compare  ~ Indicators £ Templates

E VNINDEX, D, HOSE - 0128457 H1288.67 L1277.16

s6 VN30
VNMID/VNSML déu tang véi mirc tang lan

lwot la 0,12% va 1,38%

- as 2.100,00

LI 1.900,00
" , 1.700,00
o | | 1.500,00
R | 1.300,00

,.+V+° H
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900,00
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giam 1,09%, trong khi
& muc 14,4x.
1400
1200
1000
800
600
400
W Q qu Q,Lv > 0 > u 200
@@@§§$@ e o o o o
& & & P P LG UG U U A
SO N
VNMID VNSMALL

P/E co bén (cot phai)

S

B B ' '
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Qn"\ th\ th\ Qrb\ QO"\ Qn‘)\ Qrb\

§
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Gia dong ctra VNINDEX (cot trai)

P/E 12 thang cua VNINDEX dang giao dich

15,00
14,50
14,00
13,50
13,00
12,50
12,00
11,50

11,00

V&i 3 phién giam diém va 2 phién tang diém, VN- Index co tuan diéu chinh nhe. Két tudn VN-index gidm 2,29 diém (-0,18%) xubng 1.280,75
diém. Thanh khoan giao dich Pphuc hoi tuy nhién van thap hon mdc trung binh, thanh khoan trén san Hose dat trung binh 614,2 triéu
cp/phién, tdng 31,9% so véi tuan trwdc va thap hon 6% so véi trung binh 4 tudn gan nhét.

Khéi ngoai van duy tri ban rong g|a tri ban rong trong tuan trén san HOSE cua khdi ngoai la hon 4.502 ty ddng. Khéi tw doanh céc cong ty

chirng khoan da tré lai mua rong, véi gia tri mua rong trong tuan trén san HOSE |a hon 544 ty déng.

Cac ma GVR va PLX la nhirng ma co dong gop tich cwe cho VNINDEX v&i mire keo chi sb tang lan lwot 2, 95 diém va 0,77 diém. O chiéu
nguwoc lai FPT, TCB la nhitng ma kéo chi sé gidm nhiéu nhét, véi mc kéo gidm lan lwot 1,68 diém va 1,17 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh
Ban lé
Bao hiém
Bat dong san
Céongnghé TT
Dau khi
Dich vu tai chinh
Héa chat
Ngan hang
Tai nguyén co ban
Thwc pham&D6 udng
Vien théng
Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1 tuan
(%)

-0,9%
-0,8%
0, 7%
-3.2%
3,6%
1,3%
5,6%
-0,8%
0,0%
-2,.9%
0,1%
1,0%

-0,18%

1 thang Tir dau

(%)
4,9%
1,8%
0,6%
3,1%
7,4%

-3,7%

10,4%

-0,1%

-0,3%

-1,9%
1,8%
2,7%

0,47%

nam (%)

70,1% |4 6
320%0 139
154% 0 166
60.1% B 29.4
34200 137
250% 0 187
83.7% B 268
235%1 96

212% 8 287
393% B 2233
279.5% [NOTS
309% B 27.4
13.35% 14,40

P/E (1an) P/B (lan)

3,41
1,44
1,31
523
1.48
1,72
2,26
1,53
1.48
2.80
9,32
1,52
1,78

% thay doi k‘hfii
lrgrng (1 tuan)
3,8%

36,6%

28.7%

-2,1%

40,2%

20,7%

77.8%

17.0%

45,3%

70,6%

-1,5%

31,4%

31,9%

Tuan qua thj trwong c6 dién bién phan héa
véi thanh khodn dwoc cai thién & nhiéu
nhém nganh.

Nhom nganh Phan Bon va Hoa Chat c6 dién
bién tich cwc vé&i nhiéu ma tang diém manh
nhv DCM (+6,13%), LAS (+19,57%), BFC
(+15,73%), CSV (+17 38%) DGC (+0,4%)

. Nhém D&u Khi ciing c6 dlen bién tich cuc
ho’n thj trwdng chung v&i nhiéu ma ting nhw
PVB  (+6,99%), BSR (+4,82%),PLX
(+5,35%), OIL (+2,13%)...

O chleu nguoc lai nhom Cong Nghé Thong
Tin tiép tuc co tuan diéu chinh sau mot thoi
gian tang diém manh trwdc do, nhiéu cb
phiéu gidam nhw FPT (-3,53%), CMG (-
0,62%), ICT (-8, 61%) ITD (-4, 1%) . nhom
Thwc Phdm & D6 uéng cling c6 didn bién
kém tich cwc, nhiéu ma gidm diém nhw
MSN (-2,48%), VNM (-1,34%),DBC (-
3,55%), SAB (-3,45%), BHN (-2,17%)) ...

Nguén: Fiin, Dstock.vndirect.com.vn
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Gia tri mua/ban rong cua khdi ngoai theo tuén (ty dong)

| -2.309

Thanh khoan Thanh khoan khép Iénh binh quan/phién san Khéi ngoai duy tri

phuc héi tro lai, Hose theo tuan ban rong, gia tri 0 I I n

thanh khoan trén | z0.000,0 1.200,0 ban rong trén san -1.000 I I
san Hose dat 25.000,0 1.000,0 Hose trong tuan 5,000

trung binh 614,2 | 20.000,0 800,0 gua cua khoi

triéu cp/phién, 15.000,0 600,0 ngoai la hon

tang  31,9% sV | 10.000,0 400,0 4.502 ty dong. -4.000

tuan trwoc va 5.000,0

-3.000

/

/

/

5/3/24 .

/
]

/

/

/

7/5/24 .
]

A 200,0 -5.000 -4.545 -4,502
A 0,
thap hon 6% so 0,0 00 000
vol tryng binh 4 SI§gsyayeIgeess
tuangannhat' ggﬁ@ﬁ EE&g%EQ& g JIDDDuub‘uuuuuuhb‘uuh
A N ooe e © © o ~ USRI 0 S LR VAR o S (LR VAR 0 VO S 0 VR Ll ()
LRSI U N LA\ LB U AU IS L
KL khép TB/phién - cot phii (triéu cp) s Gid tri khép TBIphién - cét trii (tj ddng) b‘\\"l« o & g SO M S A N /\\,g}
Khéi ty doanh Gia tri mua/ban rong cua khéi tw doanh theo tuén Tuan qua quy
trd lai mua rong, (ty dong) Fubon la quy ETF | **° |
gia tri mua rong 5.700.0 ban rong manh o l — = -I
trén san Hose 2.200,0 nhat véi gia tri | 7%°
trong tuan cua 1.700,0 ban rong hon 445 | o0
khoi tw doanh la 1.200,0 ty dong. -600,0
hon 544 ty dong 700,0 544,7 800,0
200,0 -1000,0
-300,0 -1200,0
-800,0 -1400,0
-1.300,0 921,8
-1600,0
-1.800,0 DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Xtrackers FTSE Fubon FTSE
e DIAMOND Vietnam Vietnam Swap Vietnam

D D I ™ P P P e D D D
Q)\{L @\{L ,,J{l/ Q{lf W b}ﬁr ,\\’L ,\\'L b‘\q’ q:\\'l/ q‘:&'la

Qb'\'\ Qb(\"1« c§3\6 QGD\.\ Q‘D\\ @\‘1« .gz\‘b Q@\Q Qé\ 06 Qﬁ\ 6\\'{) Q B Mua/(ban) rong 1 tuén - ty déng m Mua/(ban) rong 1 thang - tj déng
www.vndirect.com.vn L~ \
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat
dén VN-Index

trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

FPT la ma cé gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
trung binh la hon
878 ty
dong/phién, theo
sau la cac ma
MWG va HPG véi
gia tri khép lénh
trung  binh/phién
lan lwot la hon
610 ty dong va
hon 606 ty dong

www.vndirect.com.vn

4,00
3,00
2,00
1,00
0,00
-1,00
-2,00

-3,00

1.000,0
900,0
800,0
700,0
600,0
500,0
400,0
300,0
200,0
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0,0

Nhirhg ma anh huéng nhiéu nhat dén VN-Index
tuan qua (diém)

2,95

0,77 0,74 45, 036

117 -0.97 -09 -0,90
-1,68

GVR PLX REE HDB POW FPT TCB HVN BID CTG

Top ma c6 GT khép 1énh 16m nhit tudn (gia tri binh
quan/phién - ty dong)

878,4

610,6  606,0

458,5
4028 3899  3g74 3657 314
2757

FPT MWG HPG HSG VPB MSN DCM DBC DGC DIG

Trong tuan tir 08 —
12/07 HDB la ma
dwoc khoi ngoai
mua rong nhiéu
nhat v&i gia tri hon
473 ty dong. Trong
khi FPT la ma bi
ban rong manh
nhat va&i gia tri ban
rong hon 1.731 ty
dong.

Trong tudn 08 —
12/07 FPT la m&
dwoc  khdoi tw
doanh mua rong
manh nhat voi gia
tri mua rong hon
137 ty dong, trong
khi CCQ
E1VFVN30 la m&
dwoc khoi nay ban
rong manh nhat
voi gia tri ban rong
la hon 101 ty
dong.

Top ma Khédi ngoai mua/ban rong trong tuan (ty déng)
so00 4734

1634 1304 1120 1042

0,0

-500,0 496
-521,6 -508,5
-644,0

-1.000,0

-1.500,0

-1.731,6

-2.000,0

HDB  TNH PC1T GMD MBB FPT MWG VHM MSN TCB

Top ma Tw doanh mua/ban rong trong tuan (ty déng)

200,0

150,0 137,6 133,4
92,7
100,0 784
50,0
0,0
- -27,7 -25,7
50,0 -42,8

-100,0 -77,0
-101,0

-150,0

-200,0

< o >
& & L §x\e & ‘@& F & &£ &

&

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Bao cao khuyén Hiéu qua tuan Hiéu qua tirlac  Gia muc tiéu : S
Upside con lai

Bao cao khuyén nghi  Chu dé dau tw

nghj qua khuyén nghi (d/cp)
1 HPG 05/09/2023 Laban dau tw T9/23  Dau tw céng -0,5% 12,8% 31.700 11,2%
2 HHV 05/09/2023  Laban dau tw T9/23  PAau tw cong 0,4% -2,0% 19.500 55,4%
3 VIB 05/09/2023  La ban dAu tw T9/23 \'ff:ﬂg;“g:: hang 0,5% 0,5% 25.900 21,6%
4 KBC 05/09/2023  La ban déu tw T9/23 i(ﬁah;,oir;gvgihlrcg;c -1,4% 3,1% 40.000 39,0%
5 VNM 07/02/2024  La ban dAu tw T2/2024 gl::ccr?; tiéu dung -1,3% 1,1% 82.600 24,6%
6 ONS 07/02/2024  La ban dAu tw T2/2024 E:Sccﬁ; fiteling, 0,0% 5,1% 65.100 31,8%
7 HSG 06/03/2024  Laban dhu tw T3/2024 |1 cau thép phuc 0,2% 24,5% 32.000 28,5%
8 PVD 08/04/2024  La ban dAu tw T4/2024 :';:; gg:g SEgi"Z;fg -0,2% 0,2% 36.800 23,3%
9 GMD 06/05/2024  La ban dAu tw T5/2024 rl_rll(;?tphdu?:nhgéi thuong 0,5% 0,2% 90.200 7,4%
10 KDH 05/06/2024  La ban du tw T6/2024 t?g'?;‘ Eg‘jsna Iwe ho -0,8% 2,6% 43.800 15,3%
11 VHM 05/06/2024  La ban dAu tw T6/2024 t?g'?? Egﬂsné s 0,1% -2,0% 66.400 72,5%



https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NTYyMzU3MDAxNzU2MmUzNWNiMzEyMTE=/ZWZjZTNjZjc5ZjgyNGFjYjg2MTczNjUzZDI0NWZmZTE=/efce3cf79f824acb86173653d245ffe1-Labandautu_T9_20230905.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTAxMDc=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-2_20240207.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang-3_20240307.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4YmE0MWM3OTAxOGMxZTNjNTdhNTVjZWI=/OGUxNWQxN2E3NWFmNGQyYmFhMjk0NmZjMjkzNmEzN2E=/8e15d17a75af4d2baa2946fc2936a37a-BCCL_Thang5_20240508.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM4OTk=
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf
https://www.vndirect.com.vn/cmsupload/beta/BCCL_Thang6_20240606.pdf

VND)IREC
1 DGW 05/09/2023 La ban dau tw T9/23 Ban I& hdi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hbi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Pau Tw T11/23  Bén I& dan hdi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu cAu tiéu dung phuc hdi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vAn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban I& dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
1 PVS 08/04/2024  La ban dAu tw T4/2024 SHéa;édn%ng Sl S ligfaly eing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
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