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Tang trwéng tin dung tinh dén ngay 07/09 dat 7,15%. Trwéc do, tinh dén 26/08,
tang trwwédng tin dung méi chi dat 6,63%.

Hoat dong xuat nhap khau cua Viét Nam duy tri phuc héi tich cwe trong
T8/2024 v&i téng kim ngach xuét nhap dat 71,53 ty usd, tang 15,2% svck.

Theo sé lidu thdng ké ctia Ngan hang Nha nuéc (NHNN), cap nhat sb liéu mai nhat
dén ngay 719, dw ng tin dung tang 7,15%. Trwdc do, tinh den 26/08, con s6 nay moi
& muirc 6,63%. Nhw vay trong 2 tuan gan day, tin dung toan nén kinh té da tang thém
0,52%, twong duo’ng c6 khoang 9.000 ti ddng dwoc bom vao nén kinh té qua kénh
tin dung. NHNN ciing cho biét, nhirng thang dau nam, tin dung tang trwdng am, co
thdi diém am téi 2% trong 3 thang dau nadm. Tl thang 4 tré di, tang truwdng tin dung
kha tich cwe. Tang trwdng trong thang 7, thang 8 tich cwc hon. Theo nhan dinh cua
ph6 Théng déc Pao Minh Ta, ndm nay nhleu kha nang tang trwdng tinh dung sé dat
dwoc muc tiéu dat ra (muc ti€u tang trwdng ca nam la 15%) do xu hudng chung cua
tinh hinh kinh t& da khéi sac rat nhiéu, téc do tang trwdng trén tat ca cac mat
dwoc danh gia la tich cwe. Nhin lai nam 2023, néu nhw tinh dén hét thang 8/2023
tang tredng tin dung m&i dat 5,33%, tuy nhién cudi ndm 2023 ting trwdng tin dung
van dat dwgc con sO muc tiéu dat ra la 13,71%.

Theo sb liéu tir Tong cuc Hai quan, hoat dong xuat nhap khau cta Viét Nam tlep tuc
ghi nhan sy phuc héi tich cwc trong T8/24 véi tong kim ngach xuat nhap khau dat
71,53 ty usd, tang 15,2% vsck. Trong do, kim ngach xuat khau trong T8/24 dat 37,79
ty usd tdng 15,4% svck, ldy ké 872024 klm ngach xuéat khiu dat 265,44 ty usd tang
15,9% svck. Kim ngach nhap khau trong T8/24 dat 33,74 ty usd tang 15,1% svck, Iuy
ké 8T2024 kim ngach nhap khiu dat 246,87 ty usd, tang 18,1% svck. Can can
thwong mai trong T8/24 thang dw 4,05 ty usd, iy ké 872024 thdng dw 18,57 ty usd.

Ngudn: NHNN, TCHQ, VNDIRECT RESEARCH
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CPI toan phan T8/24 cta My tiang 2,5% yoy ha nhiét tir mirc ting 2,9% cua
T7/24, trong khi CPI118i T8/24 duy tri & mirc tang 3,2% yoy.

Ngan hang TW Chau Au (ECB) da quyét dinh ha |3i suat diéu hanh trong cuéc
hop T9/24, day la lan cat giam |ai suat thir 2 caa ECB trong nam nay.

Chi sb gia tiéu dung (CPI) toan phan T8/24 cla M§ tang 0,2% mom va tang 2,5%
yoy, 2 mirc tdng nay déu khép véi dw bao cha cac chuyén gia va ha nhiét so voi
muic tang 2,9% yoy cua T7/24. Trong khi CPI 16i T8/24 tang 0,3% mom va tang
3,2% yoy, cao hon so v&i mire dw bdo tang 0,2% mom va khong doi SO V&I mure
tang cla cung ky ctia T7/24. NhOm hang hoa tang gia trong T8/24 bao gdbm nhom
thwe phadm (+0 1% mom), nhom nha & (+0 5% mom) O chiéu nguoc lai nhom
nang lwong gidm 0,6% mom, 6 td da qua st dung gidm 1% mom. Chi sb gi4 san
xuat (PP1) ciia My c6 dién bién trai chiéu trong T8/24 khi PPI toan phan tang 0,2%
mom va tang 1,7% yoy ha nhiét so v&i mirc tang 2,1% yoy cua T7/24, PPI 16i tang
0,3% mom va tang 2,4% yoy nhich tang nhe tr mirc tang 2,3% yoy cua T7/24.

Trong cudc hop chinh sach T9/24, ECB da tiép tuc cat gidm l4i suat diéu hanh, day
la 1an cat gidm thr 2 cia ECB trong nam nay. Trong lan cat giam nay ECB giam
0,25% I&i suat tién glri, gidm 0,6% dbi v&i | suét tai cap von va lai suat cho vay.
ECB nhan dinh ap lwc lam phéat dang ha xuéng nhw ky vong. ECB dw bao lam phét
trung binh cla Eurozone ndm 2024 la khodng 2,5%, 2025 xudng con 2,2% va 2026
xudng con 1,9%. Bén canh do, lam phat I8i cling dwgc ky vong sé gidm nhanh tiy
murc 2,9% trong ndm 2024 xudng 2,3% nam 2025 va xubng con 2,0% vao 2026.
Vé kinh t&, ECB dw bao GDP khu vwc Eurozone sé tang trwdng 0,8% trong nam
nay, tang toc 1en 1,3% vao 2025 va 1,5% nam 2026.

Nguén: Bloomberg, VNDIRECT RESEARCH
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Loi sudt TPCP My ky han 2 nam & muirc

59% cac nha giao dich dw bao Fed sé sé DXY dong clra ¢ mirc 101,11 diém, glam 3587% qidm 6.7 b S qiam 66.3
giam 0,5% l&i suat diéu hanh va 41% duw 0,08% so véi tuan trwdc (wow) va gidm b’ o(l) Egrp h 1pos wow va 9'3?675&
b&o Fed sé& giam 0,25% lai suat diéu hanh 0,22% so v&i dau ndm 2024 (ytd). PS yt4 1 b y han S .rlang anc ’td 0
trong cudéc hop thang 9.2024. giam 4,1 bps Wow va giam 24,2 bps y
69,0% Chi s6 Dolar index Loii suat TPCP My ky han 2 nam va 10 ndm
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Cé chi s6 Dolar Index va lgi suat TPCP My déu duy tri xu hwéng gidm trwdc ky vong dot giam lai suat dau tién ctia Fed dang dén gan.

Dw bao cla thi trwdng vé quyét dinh 1ai suat trong ky hop thang 9 cua Fed dang nghleng vé kich ban Fed sé tiép tuc gitr nguyén lai suat diéu
hanh trong cudc hop nay (cudc hop thang 9 cla Fed sé dién ra vao thi 4 tuan nay, ngay 18/09/24 theo gi® dia phwong).

www.vndirect.com.vn ]
Ngubn: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay
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My

Viét Nam

Nhat Ban

Doanh s6 ban Ié thang 8.2024

Cudc hop chinh sach va quyét dinh 14i suat cla Fed - ky hop thang
9.2024

DPao han hop dbng phéi sinh thang 9.2024

Cudc hop chinh sach va quyét dinh 1ai suat cia NHTW Nhat Ban - ky
hop thang 9.2024

Nguén: Bloomberg, TCTK Viét Nam



VNDIRECT

WWWWWWWW SUCCESS

2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién

www.vndirect.com.vn



VNDIRECT

WISDOM TO SUCCESS

Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X

www.vndirect.com.vn
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3. La ban thi trwwédng da kénh tai san
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L& suat LNH gidm
tré lai. Ky han qua
dém hién & murc
3,8% ( -79 bps
wow), Ky han 1
tuan & mac 4,0 %
(-77 bps wow), ky
han 1 thang hién &
mic 4,34% (- 6
bps wow) (s6 liéu
cap nhat hét ngay
12/09/2024)

Ty gia USD-VND
tiep tuc giam. Hién
gia mua va ban tai
Vietcombank  1an
lwot 1a 24.360 d va
24730 d gidm
0,16% wow va tang
1,27% ytd (theo gia
ban). Trong khi ty
gia trung tdm hién
la 24.172 4, giam
0,12% wow va tang
1,28% ytd.
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NHNN hat rong
trén kénh OMO,
gla tri hat rong cha
yéu do lwong tién
dao han trén kénh
cam cO. Tong gia
NHNN hat rong
trong tuan la
37.570 ty dong.
Hién tong gia tri
bom rong lGy ké
con 8.823 ty dong.

Loi suat TP KBNN
giam nhe, lgi suat
ky han 10 nam
hién & mrc 2,70%,
giam 2 bps wow va
tang 46 bps ytd, |
suat TP ky han 5
nam hién & murc
1,95% giam 1 bps
wow va tang 42
bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
85 55
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Ngén hang quécdoanh  essss=Ng&n hang tir nhan I6n e MNgan hang tw nhan vira va nho 37
Ngan hang qudc doanh bao grjm: VCB, BID, CTG 3,5
Ngén hang turnhén [6n bao gom: TCB, VPB, MBB, STB, ACB, SHB HDB VPB NAB TPB SHB OCB LPB EIB VIB STB TCB MBB BID CTG VCB SSB ACBMSB

Ngén hang tw nhan vieka va nho bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

Trong tuan tr 06/09 — 13/09/2024, binh quan I suat huy dong ky han 12 thang ctia nhém NH qudc doanh, NH tw nhan 1&n va NH tw nhan
vira&nhd gitr nguyén & murc lan lwot 4,67%/4,92%/4,94%.

Bén canh dé, 14i suat huy dong ky han 3 va 6 thang cua cac NH ciling khong doi. 2 NH c6 murc lai suat huy déng ky han 12 thang cao nhét
hién nay |a HDB va VPB (5,4%), MSB |a NH c6 |&i suat huy dong ky han 12 thang thp nhét (4,0%)

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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Nhém Ngan hang duy tri phat hanh gilp hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc 4m Ién
trong thang 8

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T8/24 -
- sb I|eu dwoc tdng hop dén ngay 28/08/24 s lieu dwoc tdbng hop dén ngay 28/08/24
80.000 2> 168 4,9% 12,2%
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20.000 I ‘ | | | I
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SLLLELEFLEEEEIPEESCSEES mEos Ngan hang Cac nhom ke

Theo s6 liéu dwoc cong bd dén ngay 28/08/24, trong T8/24 c6 30 dot phat hanh TPDNRL thanh cong v&i tbng gid phat hanh dat 27.291 ty
dong, giam 32,7% so voi thang trwdc va giam 18,6% svck. Ly ké 8 thang dau nam 2024 tdéng gia tri TPDNRL phat hanh dat hon 203
nghin ty déng, tang 56% svck.

Hoat dong phat hanh rleng |é trong T8/24 mac du sut glam so voi thang trwdc, tuy nhién néu so v&i cac thang dau nam thi van dang tiép
tuc am |1én. Trong T8/24 c6 21 dot phéat hanh riéng 1é ciia nhém Ngan hang véi tbng tri phat hanh dat hon 22 nghin ty déng, chiém 82,8%
tong gié tri phat hanh.

www.vndirect.com.vn S
Ngudn: HNX, VNDIRECT RESEARCH
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Ap lwc dao han sé tiép tuc gia tang trong T9/24, hoat ddng dam phan thay déi ky han trai phiéu van dién ra soéi déng

Giéa tri TPDN dao han theo thang (Pon vij: ty dong) - théng ké
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc
gia han ky han dén ngay 28/08/24
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Theo s6 liéu cta chiing tdi trong T9/24 sé& cé khodng hon 22,7 nghin ty ddng TPDNRL dao han,

duy tri & mirc cao trong cac thang con lai cia nam 2024.

Toéng gla TPDN rleng

lé dwore mua lai trwdc han theo thang

(don vi: ty dong) - so liéu duoc tbng ho’p dén ngay 28/08/24
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ap lyc dao han gia tang trong T9/24 va sé

Hoat dong dam phan thay dbi diéu khoan va diéu kién trai phiéu (TP) gitra cac té chirc phat hanh (TCPH) va cac trai cha van dlen ra tich
cwc trong T8/24. Tinh dén ngay 28/08/24 da co khoang 100 TCPH dat dwoc théa thuan gia han thoi han TP voi trai cha voi tbng gia tri

TPDN dwoc gia han 1a khodng hon 154 nghin ty déng.
www.vndirect.com.vn

Nguén: HNX, VNDIRECT RESEARCH
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Doanh thu bat déng san TP.HCM tiép tuc cai thién

Cuc Théng ké TP.HCM céng b6 duw liéu kinh doanh bét déng san tai TP.HCM d3 tang trudng dwong tir ddu ndm dén nay:
U'&c tinh doanh thu 8 thang dau nam ctia TP HCM dat 173.000 ty déng, tdng 6,1% so v&i cung ky.

Mang kinh doanh bat déng san tang t’ru’c’yng dwong tr ddu nam dén nay, tdng 2,51% trong quy |, tdng 2,94% trong quy Il va ting 6,1%
trong 8 thang dau nam. Trong khi do két qua kinh doanh trong nam 2023 lién tuc am.

Vuing day cla thi truérng BDS dwoc xac giai doan nira cudi ndm 2022 dén cudi quy | 2023 véi két qua kinh doanh tang trwdng am 16,2%.

Trong quy 11/2023 mirc tdng trwdng am gidm xubng con 11,5%. Dén cudi 2023, TP.HCM vuot qua giai doan khé khan nhét, chi con tang
trrdng am 6,38%.

Ngoai ra, di¥ liéu 8 thang dau ndm 2024 tong von dau tw nuwdc ngoai dang ky vao Viét Nam trong hoat dong kinh doanh BDS dat 2,4 ty
USD. Ca nuwoc c6 3.155 doanh nghiép bat dong san thanh lap méi va 814 doanh nghiép giai thé. So lwgng doanh nghiép duwoc cap phep
hoat dong la 958, von dang ky dat 37.432 ty dong, giam 2,3% so v&i cung ky.

Theo Ngéan hang Nha nuéc trong 7 thang dau nam, tin dung chung cla thanh pho tang 3,9%, trong d6 dw no tin dung bat dong san dat
hon 1 triéu ty dong, chiem 27,6% trong tong dw no tin dung, tang 5,5%. Tin dung nha & (gom nha & xa héi, thwong mai, nha & khac) co ty
trong cao nhat, chiém khoang 57% trong tong dw no.

Nguén: VNDIRECT RESEARCH, Cuc Théng ké TP.HCM
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Tiép tuc dé xuat danh thué bat dong san thir hai

Héi M6i gidi bat déng sén Viét Nam (VARS) tiép tuc dé xuéat danh thué véi bat ddng san thir hai hodc bat dong sén bdé hoang:
DPé xuét dwa ra trong bbi canh gia bat dong san lién tuc tang, chwa co tin hiéu gidam, dac biét 1a phan khic chung cw.

Phan khac trung cap ngay cang khan hiém va hon 80% nguén cung cdn hd m& ban méi ndm nay c6 gia trén 50 triéu ddng mdi m2. Tham
chi, mét s6 dy an chung cw maéi ciling c6 gia ban Ién dén chuc nghin USD moi m2. Trong khi d6 gid chung cw cl cling neo cao va lién tuc
tang gia theo gia ban thr cap cua cac can ho mé ban maoi.

Vi vay hiép hoi VARS dé xuat danh thué BBS th(r hai va BDS b hoang dé téng kiém soét, ngén chan hoat dong dau co, gdm dat nham
day gia.

Trong khi tinh trang mua ban, sang tay khdng dugc kiém sodt la nguyén nhan chinh dan dén "sot dat" tai nhiéu dia phwong. Nha dau co
mua dat roi bd hoang ché tang gia hoac tao khan hiém gia dién ra pho bién, muc dich déu 1a "day gia kiém 1oi".

So sanh véi cac nudc trong khu vwee, Singapore hién dang ap thué 16% khi chd s& hiru ban nha trong ndm dau sau khi mua, mic thué
giam vé 12% néu chd nha ban can hé vao nam th 2, nam th& 3 la 8% va 0% tir nam th 4 doi véi bén ban. Boi véi bén mua cho bat dong
san th hai la 20% va bat déng san th ba la 30%.

Céch day 7 nam, Chinh phu tirng dé xuat thi diém danh thué bat dong san th( hai tai TP HCM, nhung sau d6 khong duoc thong qua vi con
gap mét so tré ngai, dac biét cac tré ngai lién quan den hé thong thdng tin dv liéu bat dong san.

Nguén: VNDIRECT RESEARCH, VARS
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cadp nhat dén ngay 13/09/2024):

Thay doi gia trong 1 twdn Thay doi gid trong 1 thang Thay ddi gia wrong 1 ndm Thay doi gia tir @du ndm 2024 Dién bién gia trong 1 nam
Dau thé 0.77% [i -11.25% [i -22.06% |] -5.64% MM
Néng Iwrong
Khi LNG } 3.27% “ -1.28% [| 8.34% 15.85% W
Than -2.54% |] -6.13% |:l -15.01% 7.95% W
Quéng sét 0.88% |] -6.83% |:. -23.57% -35.29% %
Déng | 4.00% I] 3.05% U 11.16% U 7.59% M
Cong ngniép - Niken 0.30% |I -2.20% [l -20.94% |] -4.13% WJJ\VM
xay dwrng
PVC 1.22% [l 2.97% [. -18.10% |] 5.01% M
Cao su } 4.69% D 11.86% . 62.40% . 52.20% W
Gb -1.64% 7.60% 5.14% [' -12.57% MW
uré -1.93% -3.92% -17.50% ﬂ 3.13% W
Lia My } 3.25% ] 8.04% | 0.40% |] -5.85% M
Néng nghiép Gao tim 5% 0.51% ] 2.82% “ 2.14% |:l -11.73% M
Puwéng 0.53% } 3.37% [- -28.37% |:I -9.04% M
Thit lom 0.47% 0.79% D 12.50% 22.57% W
Kim loai quy Vang thoi 3.21% | 4.57% l 35.09% 25.19% M

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia dau thé tiép tuc gidm khi IEA va OPEC ha dw b&o vé nhu cau tiéu thu

Tinh dén ngay 13/09, _gia dau thé WTI va Brent da lan lwot Dir liéu tai kho dw triv chlen lwore tai My quay tré lai tang rong
giam 1,5%/0,8% sv tuan trwée, dat 68,7 va 71,6 USD/thung 833 nghln thing trong tuan dau thang 9
130 20.000
120 H\ 15.000
110 |" 10.000
100 l\' U 5.000 ‘ | |
N Y 1, ||||..
90 |||| || | I I ||||||
-5.000
80 -10.000
70 -15.000
60 -20.000
05/2022  09/2022  01/2023 05/2023  09/2023  01/2024  05/2024  09/2024 09/2023  11/2023  01/2024  03/2024  05/2024  07/2024  09/2024
——WTI (USD/thiing) Brent (USD/thung) B Murc tang/gidm tén kho dau thé dw trir chién lvgc cia M (nghin thung/tuén)

Gia dau tho tiép tuc gidm trong tuan qua khi cac t6 chire Ion la IEA va OPEC dong loat giam dw bao vé nhu cau dau toan ciu. IEA canh
béao vé sw cham lai trong tang trwdng nhu cau dau toan cau, dac biét la rdi ro nén kinh té Trung Quéc suy yeu va dy bao kha nang thang
dw ngudn cung vao nam 2024, ngay ca khi OPEC+ tiép tuc cat gidam san Iuo’ng D liéu dau tuan nay cho thay lwvong dau thd _nhap khau
cua Trung Quoc trong 8 thang dau nam gidm 3,1% svck. Theo b&o céo ctia OPEC vao ngay 10/9, nhu ciu dau thé giéi co6 thé tang 2,03
triéu thung/ngay nam nay, giam 0,08 triéu thung so v&i dy bao trwdc dé.

Hién tai, & thi trudng tiéu thu dau hang dau 1a My, kho dw tri chlen lwoge quay tré lai ting rong nhe 833 nghin thung trong tuan dau thang

9, sau khi da lién tuc gidm rong 1én mirc 12,4 triéu thung trong 3 tuan lién trwdc do. . _
Ngubn: Bloomberg, Vndirect Research
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Gia vang thé gidi tang tré lai va tao dinh lich st méi

Tinh dén ngay 13/09, gla vang thé gi®i dat 2.579 USD/oz, Gia vang SJC dat 78,5-80,5 triéu dongllu’o’ng & hai chiéu mua-
tang 3,5% sv tuan trwéc va tang 4,6% sv thang trwéc ban, di ngang tlr mire gia caa cuoi tuan trwéc
2.600 111 5
2 400 109 90

107 85
2.200 80

105 |
2.000 S

103

70
1.800 101 o5
1.600 99 60
01/2024 03/2024 05/2024 07/2024 09/2024 03/2023 06/2023 09/2023 12/2023 0372024 06/2024 09/2024
Gia vang (USD/ounce, cét trai) === Dollar index (cot phai) —Vang SJC - Gia mua vao (triéu déng/lwvgng) ——Vang SJC - Gia ban ra (triéu déng/lwong)

Gia vang thé gIO’I téang tro lai trong tudn qua, sau di liéu kinh t& méi cang cing ¢b ky vong vé viéc FED cét glam |4i suét vao tuan toi. Sé
don xin tro cAp that nghiép 1an dau My da tang so v@i tuan truwdce, trong khi PPI tdng cao hon mét chit so véi dy kién trong thang 8 do chi
phi dich vu cao hon nhwng xu hwéng chung van cho thay lam phéat dang giam.

Trong nwdc, gia vang miéng SJC tai ngay 13/09 1an lwot dat 78,5 triédu dong/luong chiéu mua va 80,5 triéu dong/luong chiéu ban, di ngang

so v@i tun trwdc. Chénh 1éch gilra gia vang SJC béan ra v&i gia vang thdi giao ngay tinh dén ngay 13/09 & muirc 4,2 triéu ddng/lvong (ty
gia USD/VND =24.530).

Nguén: Bloomberg, FiinPro-X, Vndirect Research
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Dién bién cac thj trworng chirng khoan thé gidi va khu vuc

Chisd

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STl Index

IDX Composite
PHS All Shares

VN-Index

www.vndirect.com.vn

Qudc gia
My
My
My
EU
Anh
Nhat Ban
Trung Quéc
Trung Qubc
Dai Loan
Thai Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam

1 tuan

2,60%
4,02%
5,95%
2,22%
1,12%
0,49%
I -2,23%
-0,43%
1,02%
-0,23%
1,22%
0,26%
3,13%

0,95%
I -1,75%

117%

1thang Tir dau nam 2024

2,05%
1,49%
0,51%
0,74%
| -0,89%
-0,43%

1,52%
| -1,10%
10,43%
§ -2,61%
1,08%
7,45%

4,42%
2,30%

6,02% | B

5,43%

1

1 nam
9,83% 19,57%
17,95% 26,42%
17,80% 29,00%
7,11% 12,77%
6,98% 7,28%
9,28% 9,05%
-9,10% | & -13,27%
1,89% [§ -4,48%
20,76% 27,97%
0,60% [ % -7,63%
3,01% | -1,00%
14,60% 15,05%
9,95% 8,59%
7.42%  111,88%
10,63% 14,11%
10,78% 1,98%

Thi trwong chieng khoan My da cdé mot
tuan phuc hoéi tich cuc va ldy lai nhing
diém s6 d& mat cla tuan trwéc dé nho ky
vong cua nha dau tw vao dot giam lai suat
dau tién cua Fed sap dén gan. Két tuan ca
3 chi sb chinh cla thj trwong chung khoan
My déu tang, trong d6 chi s Nasdaq co
mlrc tang manh nhat v&i mire tang 5,95%
gh| nhan tuan tang diém manh nhat cua chi
sb nay k& tr dau nam, chi s6 S&P 500
tang hon 4% va Dow Jones tang 2,6%.

Thi trwong chirng khoan Chau Au ciing cé
1 tudn tang diém tich cwc sau khi ECB
thwe hién ha lai suat lan th&r 2 trong nam
nay. Két tuan chi s Euro Stoxx 50 tang
2,22%, FTSE cutia Anh tang hon 1%. Nhiéu
th| trwong chirng khoan Chau A ciing ghi
nhan 1 tuan phuc héi nhw thi trworng Nhat
Ban, Han Quéc, Singapore, Maylaysia...

Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index tiép tuc diéu chinh, két tuan tai Chi s6 VN30//VNMID/VNSML déu gidm véi P/E 12 thang cua VNINDEX dang giao dich
mirc 1.251,71 diém, gidm 1,75% sv tuan murc gidm lan lwot 12 0,98%/1,15%/0,78% & mirc 13,5x.
trwdc
VNINDEX D 00 g Compre ~ hndicators %% Templates O Save v :r © i 2100)00 1400 15,00
5 VNINDEX, D, HOSE , 253.69 H1254.24 L1248.78 C1251 1.900.00 1200 14,50
iHﬂ]' ,. i |. L B !
'4Ultl| HI H ¢ |[|. ff { ' I‘ 4n|] i n‘”'h 1.700,00 1000 14,00
w UT |¢5 ﬂ “ lﬂ"Tl | " E 500,00 00 120
.Uﬂ' 'I " i Hl’”‘ ' 1.300,00 600 o
n J'Iﬂ | 1.100,00 0 o0
900,00 200 l

Volume (20 33574 587137 [15 11,50

S N S S SR
PPN
O GIR VIR CIR G CIR CIR GIR G R R R i 0 11,00

Vo Ay AV gl o\ LA LG
PRI PP I PSP ES S VLU \CO\ LR N L SR\ R
3 M > 3 3 A\ M A 3 A\ A\ A 3
S H PSS NSNS SN RN S A R P
Mar Apr May i dul Aug Sep VN 30 VNMID VNSMALL P/E co ban (cdt phai) Gia dong ctra VNINDEX (c6t trai)

V&i 1 phién tang diém va 4 phién giam dlem VN-Index c6 thém 1 tuan diéu chinh. Két tuan VN-index gidm 22,25 diém (-1,75%) xuong
1.251,71 diém. Thanh khoan giao dich tiép tuc sut giam, thanh khoan trén san Hose dat trung binh 423,1 triéu cp/phién, giam 18,3% so voi
tudn trwdc va thip hon 23,4% so véi trung binh 4 tuan gan nhét.

Khoi ngoa| duy tri ban rong VO gla tri ban rong trong tuan trén san HOSE la hon 1.123 ty ddng. Khéi tw doanh céac céng ty chirng khoan trd
lai mua rong nhe véi gia tri mua rong trong tuan trén san HOSE |a hon 329 ty dong.

Cac ma FPT va TPB la nhirng ma c6 dong gop tich cwc cho VNINDEX v&i mirc kéo chi so tang lan lwot 0,32 diém va 0,25 diém. O chiéu
nguwoc lai SSB va VIC & nhirtng ma kéo chi sd gidm nhiéu nhét, véi mirc kéo chi s gidm Ian lwot 1,61 diém va 1,57 diém.

www.vndirect.com.vn . : )
Ngudn: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh
Ban lé
Bao hiém
Bat dong san
Cong nghé TT
Dau khi
Dich vu tai chinh
Héa chat
Ngéan hang
Tai nguyén co’ ban
Thuwc pham&D6 uéng
Vién théng
Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1 tuan
(%)
-1,4%
-4,1%
-2,4%

0,6%
-0,8%
-2,1%

0,4%
-1,3%
-1,6%
-1,2%
-1,1%
-0,1%

-1,75%

1 thang
(%)
1,3%
-3,1%
6,6%
2,4%
-3,1%
2,1%
4,0%
2,3%
-0,2%
0,1%
-5,9%
3,5%
1,73%

T dau
nam (%)
74,19 NS08 |
21,4%. 11,8
16,6%. 17,7
57,3%-27,3|
31,6%. 13,5
17,6%. 16,6
70,9%- 21,5
25,7%. 9,4

9,7% - 19,1
43,5% -21,39|
144,6% -1I
25,3% -24,9|

10,78% . 13,55|

P/E (1an) P/B (lan)

3,42
1,28
1,28
5,04
1,43
1,54
2,06
1,51
1,30
2,75
5,48
1,41
1,70

% thay doi k‘h6i
lwong (1 tuan)
-14,4%

38,7%

-8,8%

-31,6%
-37,6%
-15,5%
-18,8%
-23,0%
-20,7%

-1,5%

-50,4%
-25,7%

-18,3%

Nhiéu nhém nganh tiép tuc diéu chinh voi
thanh khoan giao dich trung binh sut giam.

Nhém Bao Hiém truwéc lo ngai sé chiu anh
hwéng cua béo 1G nén giao dich kém tich
cwc, nhieu ma giam manh nhu MIG (-
7,71%), VNR (-5,57%), ABI (-6,54%), BIC (-
5,91%), BVH, (-4,58%), BMI (-3,99%), PVI (-
3,62%) ..

Nhém cb phleu nganh Bét bong San ciing
c6 dién bién kém tich cwe, nhiéu ma giao
dich trong sac dd, cu thé nhuw NVL (-
11,15%), CEO (-4,97%), HDG (-4%), VRE (-
3,98%), DIG (-2%), VHM (-2,05%)...

Trong khi chi cé sé it nhém cé dién bién tich
cwe la nhém Hoa Chét, Phan Bon va Cao
Su voi cac ma DCM (+2,14%), CSV
(+0,51%), BFC (+0, 33%) GVR (+0,29%),
PHR (+1,40%), ...Mot sb cb phleu nhom
Cong Nghé Thong Tin cling c6 dién bién tich
cwc nhw FPT (+0,68%), ELC (+0,84%),
ITD(+4,46%)...
Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan tiép Thanh khoan khép Iénh binlg quan/phién san Hose theo Khéi ngoa| duy tri Gia tri mua/ban rong cua khdi ngoai theo tuan (ty déng)
tuc sut gidm va tuan ban rong tuan the 2000
dwdi mic trung | 2500 800 4 lién tiep, gia tri 1000
binh, thanh kho;n 20,000 0 ban rong trén san . .
trén satr;‘ I—k|]os4ezsa1t 5 000 c00 Hose trgng tl:jr?n oo | | I | I I
trung bin 3, 400 gua cua Oi 1123
triéu cp/phién, 10.000 300 ngoai la hon -2.000
gia;\m 18,3% sv 5.000 igg 1.123 ty déng. -3.000
hdp hon 23.4% | :

ap non (1 [ x B ak B
> R CEIE U S o | o -5.000
so v&i trung binh S A, '\’” °’\ R S 6.000

4 tuan gan nhat mmm KL kherp TB/phién - cot phai (triéu cp) === Gia trj khop TB/phién - cot trai (ty dong)

KUV SRR U IO U S
,L\,lg,,\\cg\,\m\\q@fﬁ%q@fbobfb

& & & O
Khéi tw doanh Trong tudn qua 200
tr& lai mua rong, Gia tri mua/ban rong cua kh0| tw doanh theo tuin quy Fubon tiép 00— A — -
g|é tri mua r(jng (ty dong) tuc la quy ETF -20,3 -20,5. -[. 32,5 l
trén san Hose | 2000 ban rong nhiéu | e 2101
trong tudn cla 1500 nhat voi gia tri | oo
khOI tw doanh la 1.000 ban fong la hon -600,0
hon 329 ty déng o 52 210 ty dong. w000
0 -1.000,0
-500 -225 -1.200,0
DCVFMVN30 DCVFMVN VNFINLEAD  VanEck Xtrackers  Fubon FTSE
-1.000 DIAMOND Vietham  FTSE Vietnam  Vietnam
Swap
-1.500
DA oAb A Al oAb Al B Mua/(ban) rong 1 tuan - ty déng m Mua/(ban) rong 1 thang - ty déng
bﬂ’ {1’,\\'1’ Q}'l' 'L q}'l« CB\'I« b\'b @l}q’ \on\'l’ @'1' \(L,,J\'lf OJQ\{L Q‘@‘L '@\{L

www.vndirect.com.vn . \
Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

FPT la ma cé gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
trung binh la hon
462 ty
dong/phién, theo
sau la cac ma
HPG va VHM voi
gia tri khép lénh
trung  binh/phién
lan lwot la hon
424 ty dong va
hon 409 ty dong

www.vndirect.com.vn

0,50

0,00

-0,50

-1,00

-1,50

-2,00

500,0
450,0
400,0
350,0
300,0
250,0
200,0
150,0
100,0
50,0
0,0

Nhirng mi anh hwéng nhiéu nhat dén VN-Index
tuan qua (diém)

0,32
! 025 021 017 15

-1,24  -1,23
1,61 157 -1,49

FPT TPB SBT BMP BAF SSB VIC BID GAS VNM

Top md c6 GT khép 1énh 16n nhét tuan (gia tri binh
quan/phién - ty dong)
462,1
4248 4097
377,3

300,3
236 5
2543 2539

FPT HPG VHM MWG Ssi NVL VPB HCM TCB MSN

Trong tuan tir 09 —
13/09 FPT la ma
dwoc khoi ngoai
mua rong nhiéu
nhat v&i gia tri hon
238 ty dong. Trong
khi MSN la ma bi
ban rong manh
nhat va&i gia tri ban
rong hon 316 ty
dong.

Trong tudn 09 —
13/09 DBD la ma
dwoc  khdoi tw
doanh mua rong
manh nhat voi gia
tri mua rong hon
107 ty dong, trong
khi VNM la ma
dwoc khoi nay ban
rong manh nhat
V@i gia tri ban rong
la hon 39 ty dong.

300,0
200,0
100,0

0,0

-100,0

-200,0

-300,0

-400,0

120,0
100,0
80,0
60,0
40,0
20,0
0,0
-20,0
-40,0
-60,0

Top ma Khéi ngoai mua/ban rong trong tuan (ty déng)
238,3

1286 4094

-154,2

-211,2
-249,2

-316,8 -310,0

FPT CTG VNM STB TPBEE MSN HPG VPB MWG HDB

Top ma Tw doanh mua/ban rong trong tuén (ty dong)

107,3
76,1
59,1 56,3 517
297 24,8 22,8
39,8 36,9
O & © &L & & G o
L & & & & & & &F & &
&

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Higuquatuan Higuquatieliuc o, o\ 0 s\ (djcp)  Upside can lal

M& CP Ngay khuyén nghi  Bao cao khuyén nghi

qua khuyén nghi
1 HPG 05/09/2023  La ban dAu tw T9/23 -1,57% -1,09% 31.700 26,80%
2 HHV 05/09/2023 La ban dau tw T9/23 -3,66% -7,39% 19.500 64,56%
3 VIB 05/09/2023 La ban diu tw T9/23 -0,55% -0,65% 22.137 22,98%
4 KBC 05/09/2023 La ban diu tw T9/23 -5,28% -14,93% 40.000 59,36%
5 VNM 07/02/2024 La ban diu tw T2/2024 -3,32% 11,12% 82.600 13,31%
6 QNS 07/02/2024 La ban dau tw T2/2024 0,15% 0,47% 65.100 37,92%
7 HSG 06/03/2024 La ban dau tw T3/2024 0,00% -0,21% 32.000 60,40%
8 PVD 08/04/2024 La ban dau tw T4/2024 -2,26% -12,74% 36.800 41,54%
9 GMD 06/05/2024 La ban diu tw T5/2024 -1,03% -8,34% 90.200 16,84%
10 KDH 05/06/2024 La ban diu tw T6/2024 -1,46% 0,57% 43.800 17,58%
11 VHM 05/06/2024 La ban diu tw T6/2024 -2,05% 9,46% 66.400 54,42%
12 MWG 12/07/2024 BCCL 6T cudi nam 2024 -1,18% 3,66% 72.100 7,29%
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tuan  Hiéu qua tir lic

Ngay khuyén

Bao cao khuyén nghi Gia muc tiéu (d/cp) Upside con lai

nghi qua khuyén nghi
13 MBB 12/07/2024 BCCL 6T cudi nam 2024 -0,42% 3,96% 28.400 18,83%
14 PNJ 12/07/2024 BCCL 6T cudi ndm 2024 0,20% 2,19% 114.400 14,63%
15 HAH 12/07/2024 BCCL 6T cudi nam 2024 -1,38% -12,48% 48.000 22,29%
16 BAF 12/07/2024 BCCL 6T cubi nam 2024 12,68% -1,28% 26.800 34,00%
17 VCB 12/07/2024 BCCL 6T cudi nam 2024 -0,33% 2,67% 111.800 24,36%
18 VPB 12/07/2024 BCCL 6T cudi nam 2024 0,00% -2,94% 23.700 28,46%
19 SCS 12/07/2024 BCCL 6T cudi nam 2024 0,00% -7,49% 95.100 16,54%
20 HDG 12/07/2024 BCCL 6T cubi nam 2024 -4,00% -12,12% 35.700 29,35%
22 ACV 12/07/2024 BCCL 6T cudi nam 2024 0,32% -11,62% 136.200 27,41%
23 BCM 04/09/2024 La ban dau tw T9/24 -1,53% -1,53% 83.900 18,34%
24 PHR 04/09/2024 La ban dau tw T9/24 0,00% -2,73% 61.200 7,18%
25 NLG 04/09/2024 La ban dau tw T9/24 1,58% -0,60% 45.800 9,70%
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VND)IREC
1 DGW 05/09/2023 La ban dau tw T9/23 Ban 1& hoi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Dau Tw T11/23  Ban I& dan héi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu ciu tiéu dung phuc hoi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vdn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban |é dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
11 PVS 08/04/2024  La ban dau tw T4/2024 SHg’ia;édn%”g Bl st lgfaty C=ing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat ddng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
15 PLX 12/07/2024  BCCL 6T cudinam 2024 \DU cau xéng dau trong nuére 47.100 15/07/2024

van manh mé
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Theo d&i bién ddng danh muc khuyén nghi
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