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1. Tiéu diém vi mo & sw kién tuan qua
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Hoat dong xuat nhap khau cua Viét Nam duy tri phuc héi tich cwe trong nira
dau T8/24 véi téng kim ngach xuat nhap dat 32,93 ty usd tang 14, 9% svck.

Thu hat vén dau tw nwoc ngoal (FDI) caa Viét Nam tiép tuc khéi sac trong
772024 v&i tong von diang ky va thwe hién dat lan lwot 18 ty usd va 12,55 ty
usd, tang lan lwot 10,9% svck va 8,4% svck.

Theo sb liéu twr Tong cuc Hai quan, hoat dong xuat nhap khau cua Viét Nam tlep tuc
ghi nhan sy phuc hoi tich cwc trong nira dau T8/24 voi tbng kim ngach xuét nhap
khau dat 32,93 ty usd tang 14,9% vsck. Trong d6, kim ngach xuat khau trong nira
dau T8/24 dat 16,93 ty usd tang 17,2% svck, liy ké tw dau ndm dén ngay
15/08/2024 kim ngach xuét khdu dat 244,41 ty usd tdng 16% svck. Kim ngach nhap
khadu nira diu T8/24 dat 16 ty usd tang 12,5% svck, Iy ké tir ddu nam dén ngay
15/08/2024 kim ngach nhap khau dat 228,92 ty usd, tdng 18% svck. Can can thwong
mai trong nira dau T8/24 thang dw 930 triéu usd, Ity ké tr ddu ndm cho dén hét
ngay 15/08/2024 thang dw 15,49 ty usd.

Theo sb liéu ciia Bd K& hoach va BDau (KH&DT), tinh dén cubi T7/24, tbng vén FDI
dang ky vao Viét Nam dat hon 18 ty usd, tang 10,9% so v&i cung Ky nam 2023. Nhw
vay, trong 772024, ca von dau tw dang ky va vén dau tw thuc hién t|ep tuc tang SO
véi cung ky, v&i mae tang lan luot 1a 10, 9% va 8,4%. Trong do, von giai ngan dat
hon 12,55 ty usd, tang 8,4% svck, day la sb vdn FDI thwe hién cao nhét trong 7
thang cua 5 nam g|a| doan 2020-2024. Theo Bo Trwdng bd KH&DT, khong chi tong
vén dau tw FDI vao Viét Nam tiép tuc khéi sac trong 772024, chét lwgng dong von
FDI ciling tang manh nho viéc Iwa chon thu hit dau tw ky lwdng. Nhiéu td chirc qubc
te dw béo, v&i dong lwc nay, hira hen vén FDI g|a| ngan thoi gian toi sé cao hon,
ddng thdi méi trwdng kinh doanh cua Viét Nam ciing dwoc cong ddng doanh nghlep
FDI danh gia cao, co s¢ ha tang VO nhleu dw an Ién, dong lwc lan téa... dang duoc
trién khai dau tw hoan thién |a diéu kién dé dén séng dau tw FDI thoi gian toi.
Ngudn: NHNN, TCHQ, VNDIRECT RESEARCH
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Thi trwong dang nghleng ve dw b4o Fed
sé cO 3 1an cat giam |ai suat trong 2024

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
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PMI san xuat

Bién ban cudc hop T7/24 cta Fed cho thay phan Ié&n quan chirc Fed dang tién
gan hon dén quyet cat giam |ai suat.

Theo s0 ligu clia S&P Global, hoat dong san xuat kinh doanh ctia My van duy
tri tang trwwéng manh trong T8/24 véi PMI tong hop dat 54,1 diem.

Trong tuan qua, Fed d3 cong bd bién ban cudc hop chinh sach (FOMC) T7/24.
Theo bién ban cudc hop, phan I&n quan chirc ctia Fed cho rang viéc ndi 1dng
chinh sach tlen té trong thoi gian toi la pht hop va co thé Ia ngay trong ky hop
thang 9 toi neu nhw cac sb liéu kinh té tiép tuc dién bién phu hop véi dw béo.
Cling trong tudn qua, phéat biéu tai hoi nghl Jackson Hole, Cha tich Fed 6ng
Powell cung dwa ra mét thong diép kha r6 rang khi 6ng cho biét: “day la thoi diém
dé Fed c6 sw diéu chinh trong chinh sach tién té, khi lam phat tai My da giam
dang ké va thi trwdng lao dong cling da ha nhiét tre lai mirc binh thwong”. Mac
du trong bai phat biéu 6ng Powell khéng dé cap dén thoi dlem cu thé nhwng phat
bleu nay duwoc ky vong s& mé ra canh clra dé Fed bat dau tién trinh cat giam lai
suat ngay tlr cudc hop thang 9 toi.

Theo sb liéu so bd ctia S&P Global, hoat dong san xuat kinh doanh cua My van
duy tri tang trucrng manh trong T8/24, v&i chi s6 PMI tébng hop dat 54,1 diém
gidm nhe tr mirc 54,3 diém. Tuy nhién, s chénh Iéch tang trwdng gilra 2 linh
vire dich vu va san xuat cang gia tang. Cu thé chi so PMI Iinh vire dich vu tang
|én murc 55,2 dlem tr mirc 55 diém, trong khi chi s& PMI linh vwc san xuét giam
xuong mirc 48 diém tir mirc 49,6 dlem Theo S&P Global viéc lam giam khi trién
vong am dam trong nganh san xuat dan dén viéc tuyen dung gan nhw ngirng lai,
trong khi s6 lwong nhan sw trong nganh dich vu gidm do kho khan trong viéc
tuyén dung.

Nguédn: Bloomberg, CME, VNDIRECT RESEARCH
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76% cac nha giao dich dw bao Fed sé sé
gidam 0,25% l&i suat diéu hanh va 24% dw
b&o Fed sé& giam 0,5% lai suat diéu hanh
trong cubc hop thang 9.2024.
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DXY dong ctra & murc 100,68 diém, glam
1,68% so véi tudn trwdc (wow) va giam
0,64% so v&i dau ndm 2024 (ytd).

Chi sé Dolar index
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Loi sudt TPCP My ky han 2 nam & muirc
3,909% giam 14,5 bps wow va giam 24,1
bps ytd; LS ky han 10 nam & muic 3,795%
giam 8,8 bps wow va giam 8,4 bps ytd

Loi suat TPCP My ky han 2 nam va 10 ndm
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NOi dung bién ban cudc hop thang 7 cua Fed va nhirng thong diép trong bai phat bleu cta chu Tich Fed tai hdi nghi Jackson Hole tiép tuc 1a
nhirng thong tin hé tro cho da gidm cda cé chi sb Dolar va loi sudt TPCP My trong tuan qua.
Dw bao cda thi tredng vé quyét dinh |ai suat trong ky hop thang 9 cua Fed dang nghiéng vé kich ban Fed sé tiép tuc gitr nguyén lai suat diéu
hanh trong cudc hop nay (cuéc hop thang 9 ctia Fed sé dién ra vao th&r 4, ngay 18/09/24 theo gi¢ dia phuong).
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Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Ngay Quodc gia

Théng tin céng bo
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Céc s6 liéu vi md thang 8.2024

Chi s6 chi tiéu tiéu dung ca nhan (PCE) thang 7.2024

Chi sb gia tiéu dung (CPI) thang 8.2024

Sé lieu PMI linh vwe san xuat va linh vuwe dich vu thang 8.2024

Ngudn: Bloomberg, TCTK Viét Nam
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2. Chién lwoc dau tw da kénh tai san dwéi goc nhin vi mo & sw kién
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X
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3. La ban thi trwwédng da kénh tai san
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Lai sudt LNH on
dinh. Ky han qua
dém hién & murc
4,38% ( -14 bps
wow), ky han 1
tuan & mic 4,51 %
(-10 bps wow), ky
han 1 thang hién &
muc 4,52% (-12
bps WOow) (so lieu
cap nhat hét ngay
22/08/2024)

Ty gia USD-VND
tiép tuc diéu chinh.
Hién gida mua va
ban tai
Vietcombank  1an
lwot 1a 24.780 d va
25150 d giam
0,32% wow va tang
2,99% ytd (theo gia
ban). Trong khi ty
gia trung tdm hién
la 24.250 d, giam
0,02% wow va tang
1,61% ytd.
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Lai suét trén thi trwong lién ngan hang
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NHNN tiép tuc
bom rong tré lai
trén kénh OMO,
téng gia bom rong
trong tuan la 1.272
ty dong. Tdéng gia
tri hat rong IOy ké
hién con 8.352 ty
dong.

Loi suat TP KBNN
di ngang, lgi suat
ky han 10 nam
hién & murc 2,72%,
khong thay doi so
véi tuan trvdc va
tang 48 bps ytd, |
suat TP ky han 5
nam hién & murc
1,95% giam 1 bps
wow va tang 42
bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
8,5 55
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6,0 4.7
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5,0 43
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Ngan hang quécdoanh  e=m=MNgén hang tr nhan I6n  —=——=Ngén hang tu nhan vira va nhé a5
Ngan hang quoc doanh bao gém: VCB, BID, CTG " HDB VPB NAB TPB SHB OCB LPB EIB VIB STB TCB MBB BID CTG VCB SSB ACBMSB

Ngén hang twr nhén Ién bao gém: TCB, VPB, MBB, STB, ACB, SHB
Ngdn hang twr nhan vira va nhod bao gom: LPB, SSB, NAB, EIB, HDB, TFB, VIB, MSB, OCB

Trong tuan tlr 16/08 — 23/08/2024, binh quan lai suat huy dong ky han 12 thang cia nhom NH quéc doanh g|u nguyén & muc lan lwot
4,67%, ctia NH tw nhan I&n tdng 0,03 diém % Ién 4,92% trong khi ciia NH tw nhan vira&nhd gidm 0,06 diém % xudng 4,94%.

Trong tuan qua, lai suat huy dong & cac ky han 6 thang va 12 thang cua SSB déu giam lan lvot 0,4 diém %/ 0,5 diém % xubng 3,8%/4,5%.
Trong khi 14i suat huy ddng & cac ky han 3 thang va 6 thang clia SHB déu tang 0,2 diém % lén lan luvot 3,6%/4,7%.

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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3.2 Thi trwéng Trai phiéu doanh nghiép

Hoat ddng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) tiép tuc am |&n trong thang 6 nhd sy gia tang phat hanh
cla nhém ngéan hang

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T6/24 -
- sb Ileu dwoc tdng hop dén ngay 27/06/24 s6 liéu dwoc tbng hop dén ngay 27/06/24
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FPEFRRE S FFERRPRPRERREECFRFRERER = BDS = Ngan hang = Cac nhém khac

> Theo sb liéu duoc cong bd dén ngay 27/06/24, trong T6/24 c6 29 dot phéat hanh TPDNRL thanh cong voi tbng gia phat hanh dat 39.697 ty
dong tang 35,3% so v&i thang trwdc va tang 28,1% svck. Liy ké 6 thang dau nam 2024 téng gia tri TPDNRL phéat hanh dat hon 103 nghin
ty dong, tang 70,6% svck.

» Hoat déng phat hanh riéng |é trong T6/24 tlep tuc Am Ién nho sy gia tang phat hanh tr& lai cia nhom Ngan hang. Trong T6/24 c6 21 dot
phat hanh rleng |& ciia nhom Ngan hang véi téng tri phat hanh & 36.470 ty déng, chlem 91,9% tbng gia trj phat hanh. Ly ké 6 thang dau
nam téng gid tri phat hanh cta nhém Ngan hang dat 67.596 ty déng, chiém 65,4% téng gia tri phat hanh.

www.vndirect.com.vn A
Ngudn: HNX, VNDIRECT RESEARCH
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Ap lwc dao han sé ha nhiét trong T7/24 va tang tré lai vao cac thang cudi nam, hoat dong mua lai TPDN riéng |é trwdc han
van chirng lai trong T6/24

Gié tri TPDN dao han theo thang (Pon vi: ty déng) - théng ké Tong gia TPDN riéng lé mua lai trwéc han theo thang (don
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc vi: ty doéng) - s liéu duoc tdng ho’p dén ngay 27/06/24
gia han ky han dén ngay 27/06/2024
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Theo sé liéu cla chung toi trong T7/24 sé c6 khoang gan 3 nghin ty ddng TPDNRL dao han, ap lwc dao han giam manh trong T7/24 va sé
tang tré lai trong cac thang cudi nam.

Hoat ddng mua lai TPDN riéng & trwéc han trong T6/24 van chivng lai v&i tdng gia tri TPDN dwoc mua lai dat khoang 13.316 ty déng, gidm
10,4% so v&i thang trwvdc va giam 67,6% svck.

www.vndirect.com.vn \
Nguon: HNX, VNDIRECT RESEARCH
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B6 Xay dwng cdng bd théng tin vé nha & va thj trwdng bat déng san Quy |l nam 2024

1. 86 lwong cac dw an bat déong san dwoec cap phép va da diéu kién ban nha & hinh thanh trong twong lai trong Quy 11/2024.

- Dv 4n dwoc cap phép mai: ¢ 19 dw an véi quy mé khodng 10.230 can, sb lwong dy an dwoc cdp phép maéi bang Quy 1/2024 va bang
126,67% svck nam 2023.

- C6 50 dv &n véi quy mo khodng 13.167 cén, s lvgng dv &n da diéu kién ban nha & hinh thanh trong tuwong lai bang 131,58% véi Quy
1/2024 va bang 106,38% so v&i cung ky nam 2023.

2. Lwong giao dich chung cw, nha & riéng 1é, dat nén.

- Lwong giao dich can hé chung cw, nha & riéng lé: c6 25.885 giao dich thanh céng, giam 27,8% sv quy trwdc, giam 12,9% svck.

- Lwong giao dich d4t nén: c6 124.991 giao dich thanh cdng, tdng 28,0% sv quy trudc, tdng 85,9% svck.

3. Lwong hang ton kho

- Lwong HTK BDS tai,céc’du an trong quy II/2024,vao khoang 17.105 can, nén (bao gébm 2.999 can chung cw, 7.045 nha & riéng 1é, 7.061
dat nén). Do do, c6 thé thay ty trong ton kho chd yéeu & phan khic bat ddng san nha & riéng Ié va dat nén cta cac dw an.

4. Gia giao dich

- Trong Q2/24, gia nha d& tang khoang 5-6.5% & Ha Noi va TP.HCM va tang 25% néu tinh cd nam tly trng khu vwe va vi tri, dac biét & khu
virc Ha N6i. Tinh hinh tang gia nha da chirng lai trong giai doan cudi quy 2 do gia nha da & mic cao va tam ly ngwdi mua dang chd doii.

5. Tin dung déi v&i linh vwc bat déng san

- Theo thong ké clia Ngan hang Nha nudérc, tinh hét thang 6, tin dung bat dong san téng 4,6%, trong dé kinh doanh bat dong san téng
10,29%. Tuy nhién, tin dung cho tiéu dung bat dong san chi tang 1,15% nguyén nhan duwoc cho la gia nha dang chénh léch I&n so voi thu
nhap cua nguwdi dan, xu hwéng nay van duy tri do kinh té khd khan va thu nhap chwa c6 dau hiéu tang tré lai.

Ngudn: VNDIRECT RESEARCH, B6 Xay dung
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cap nhat dén ngay 23/08/2024):

Thay doi gid trong 1 tudn

Thay doi gid trong 1 thing

Thay @bi gid trong 1 ndm  Thay doi gid tir ddu ndm 2024  Dién bién gia trong 1 nam

Dau thé -0.83% -2 46% [l -5,04% U 4.12% %%
Nang Iweng
Khi LNG ] 6.52% j 15,51% ] 0.65% D 18,49% W
Than -1,06% ] 7.80% [I -3,20% D 13,66% W
Quing sat 2,15% [l -7.86% |:l -10,88% [- -31,79% M
DPéng 1,39% 1,33% D 10,31% ] 8.26% w/v_ﬁ,-r*/\*'\v
C.E'"“ nghiep - Niken 2.04% J 4.04% [l -20,05% 1,33% M
xay dwng
PVC 0,65% [l -5,79% [l -13,99% -2,81% w\
Cao su J 4,94% ] 8,49% . 76.30% l 44.80% W
Gé -4,62% | 2,43% ﬂ -4,53% —7.83% ‘“‘“"(MW
uré 0,15% -2,03% [l -15,08% 5,62% W
Lda My ] -5,24% [l -7 46% [. -18,00% [l A17,22% M
Néng nghiép Gao tam 5% 0,69% 0.56% t -0,38% [l -11.,65% m
Pwérng 2,00% 1,27% [. -22,80% [' -12,01% M
Thit ion 0,47% 1.00% D 8.73% 27.77% w
Kim loai quy Vang théi 0,18% | 4.27% ! 3117% 22 03% W

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia dau thd gidm do lo ngai nhu cau tiéu thu yéu

Tinh dén ngay 23/08, _gia dau thd WTI va Brent da lan lwot Dir liéu tai kho dw trir chién lwoc tai My quay tré lai tham hut
giam 2,4%/0,8% sv tuan trwée, dat 74,8 va 79,0 USD/thung 4,65 triéu thung
130 20.000
120 ,\ 15.000
110 lﬁ 10.000
i L R ‘ 1
0 1. | 1 | | | | | || | |
90 || |||| || || Ll || | ||||||
-5.000
80 -10.000
70 -15.000
60 -20.000
04/2022  08/2022  12/2022  04/2023  08/2023  12/2023  04/2024  08/2024 08/2023  10/2023  12/2023  02/2024  04/2024  06/2024  08/2024
——WTI (USDithiing) Brent (USDJthing) B Mtrc ting/giam ton kho dau thd dw trir chién lugc clia M§ (nghin thang/tuan)

Gia dau thd gidm vao dau tuan vé mirc thip nhat tai 71,9 USD/thung (WTI) va 76,1 USD/thung (Brent), trwdc khi tang trg lai sau phat biéu
cua Chu tich Jerome Powell, cho biét FED d4 san sang cét giam lai suat Tuy nhién, gia dau van ghi nhan giam so v&i tuan trwéec do lo nga|
vé nhu cau cham lai. PMI thang 8 cia My cho thdy hoat déng san xuat ctia My tiép tuc thu hep trong thang 8 (PMI san xuat glam xuong
murc 48 diém tlr mirc 49,6 dlem) bén canh do la thi trwong Trung Quéc ciing da ghi nhan PMI suy gidm héi thang 7, san xuat cong nghiép
cham lai va lwong nhién liéu giao hang tai Trung Quéc thap hon trong thang 7.

Hién tai, & thi trwdng tiéu thu dau hang dau 1a My, kho dy triv chién lwoc quay tré lai tham hut 4,65 triéu thung sau khi tang rong nhe 1,36
triéu thing vao tuan dau thang.

Nguén: Bloomberg, Vndirect Research
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Gia vang thé gioi 1ap dinh mai trong tuan, sau khi FED ra tin hiéu sap cat gidm lai suat

Tinh dén ngay 23/08, gia vang thé gi®i dat 2.510 USD/oz, Gia vang SJC dat 79,0-81,0 triéu dongllu’o’ng & hai chiéu mua-
ting nhe 0,06% sv tuan trwéc va tang 4,15% sv thang trwéc ban, tang 1 ,28%/1,25% sv tuin trwéc & méi chidu
2.550 111 5
5 350 109 90
107 85
2150
80
108 :F;‘U’j
1.950 S
103
70
1.750 101 65
1.550 29 60
12/2023 02/2024 04/2024 06/2024 08/2024 02/2023 05/2023 08/2023 11/2023 02/2024 05/2024 08/2024
Gia vang (USD/ounce, cét trai) e==Dollar index (¢t phai) —Vang SJC - Gia mua vao (triéu déng/lwvgng) ——Vang SJC - Gia ban ra (triéu déng/lwong)

Gia vang thé gioi tiép tuc két tuan ¢ murc trén 2.500 USD/oz, sau khi Chu tich Jerome Powell da dwa ra nhung tin hiéu r6 rang rang FED sé ha lai
suat. V&i viéc thi trwo’ng lao dong yéu hon va lam phéat cham lai, thi truo’ng gia tang dy doan vé viéc cat glam 50 dlem co ban trong thang 9, cling
nhw kha nang cat gidm lai suit 100 diém co ban trong ba cudc hop con lai trong nam nay. Bén canh do, gia vang tiép tuc dwoc hd tro do tinh hinh
cang thang dia chinh tri chwa chdm dit tai Trung Péng va nhirng dién bién leo thang gitra Nga — Ukraine 1am tadng nhu cau tich trr tai sdn phong vé.

Trong nwéc, gia vang miéng SJC chiéu ngay 23/08 lan Ilwot dat 79,0 triéu dong/lwo’ng chiéu mua va 81,0 triéu dong/lucrng chiéu ban, tang
1,94%/1,89% sv thang trwdc tai méi chiéu. Chénh I1&ch gitra gia vang SJC ban ra véi gia vang thdi giao ngay tinh dén ngay 23/08 & murc 5,46 triéu
dong/lvong (ty gia USD/VND =24.965).

Nguén: Bloomberg, FiinPro-X, Vndirect Research
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Dién bién céc thi trwong chirng khoan thé gidi va khu vuc
Chisé Quéc gia  1tuan 1thang Tw daunam 2024 1 ndm
Dow Jones M§ 1,27% 3,11% 9,25% 19,88% Nhfﬁ thi trwrrl\g chhwng Ifhoanhtren ghe ?Ichl
S&P 500 My 1,45% 4,36% 18,13% 27,89% va Khu vire ghi nhan - tuan hoi pauc e
Nasdag My 1.40% 4.05% 19 10% 31 54% cwe nhe ky vong Fed sé s&m ha lai suét.
Euro Stoxx50  EU 1,38% 2,00% 8,53% 15,85% gh'h"f’ffhng chimg khoar;h'\"y C‘t’ 1 ;‘“a't‘ 9"’;‘0
FTSE 100 Anh 0,20% 1,73% 7,69% 13,48% b:gn blgn gllfgcnho% (t:r?gng %nguamFeg vfb;
Nikkei 225 Nhat Ban 0,94% 1,45% 14,81% 21,49% phat biéu cula ong Powell tai hdi nghi
Shanghai Trung Quéc 087% | -112% 3 4,05% (B -6,84% Jackfﬁ”tHO'e Keht tuankﬁa 3 Cl\f/lll Sg Ch'nr:]
Hang Seng Trung Quéc 1,04% 3,57% 3319 | 1926 oo N O 15, oo My deu oh
Taiwan Weighted Dai Loan 0,86% [ -3,12% 23,58% | 34,44% Lo t6a 0 NG thona i VA dign bié
SET Thai Lan 3,98% 490% [@  -431%[ W -13,16% an tda tir nhiing thong tin va dién bién
. ’ ’ ’ : tich cwc cla thi trwoong MY, nhiéu thi
KOSPI Han Quoc 0,17% -0,33% 1,75% 7,25% truong chirng khoan trer? theyglo’l va khu
Malaysia Top 100 Malaysia 0,31% -0,33% 14,57% 16,15% vire cling ghi nhan 1 tuan phuc hoi tich cuc
STl Index Singapore 1,05% | -1,24% 4,56% 6,21% t{ggg Lt;g” \2:? I{I‘Qrﬁ ”Eiht.{f;g.ﬂge NThritngBa(;‘o
IDX Composite  Indonesia 1,51% 4,20% 3,73% 9,41% thi truong Thai Lan c6 muc tang manh
PHS All Shares  Philippine 1,58% 3,96% 9,49% 12,52% nhat dat gan 4%.
VN-Index Viét Nam 2,64% 4,23% 13,75% 8,62%

www.vndirect.com.vn . _
Nguén: Investing.com, VNDIRECT RESEARCH
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VN-Index duy tri da phuc héi, két tuan tai
mirc 1.285,32 diém, tdng 2,34% sv tuan
trwdc

VNINDEX D (8 g% Compare -~ Indicators 4 Templates

7 VNINDEX, D, HOSE - 01173.93 ---fs:- '!ﬂ Y
1 |H I| {0 !
ulul H |
'l iy 1“
I
"ﬁ ||| y
n

1M Iﬂl". |u'

|

S

Chi s VN30/VNMID/VNSML déu tang voi
mdrc tang 1an lwot 14 2,28%/2,86%/1,25%
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VN30 VNMID VNSMALL

P/E 12 thang cua VNINDEX dang giao dich

& murc 13,9x.
1.400,00
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200,00
0,00

/\\ "Ir %\,5’1/ @,&’P\@,&“ﬂb\,\\%’ﬁ@éﬁ .\\,b\'lrb‘ ng\’lrb‘ Oa\,b\’bb‘ b@’b 6}\,;& @\,b\’bb‘ /\(b\'lrb‘ o;}rb\{bb‘
P/E co ban (cot phai) Gia dong ctra VNINDEX (c6t trai)

15,00

14,50

14,00

13,50

13,00

12,50

12,00

11,50

11,00

V&i 4 phién tang diém va 1 phién glam diém nhe, VN- Index co tuan phuc héi thi 2 lién tlep Két tuan VN-index tang 33,09 diém (+2,64%)
lén 1.285,32 diem. Thanh khoan giao dich c6 sw phuc héi tich cwe, thanh khoan trén san Hose dat trung binh 620,2 triéu cp/phién, tang
21,4% so v&i tudn trwde va cao hon 9,6% so véi trung binh 4 tudn gan nhét.

Khoi ngoai tr¢ lai ban rong véi gia tri ban rong trong tuan trén san HOSE |a hon 751 ty déng. Khéi tw doanh cac cong ty chirng khoan

chuyé&n sang mua rong v&i gia tri mua rong trong tuan trén san HOSE 1a hon 397 ty dong.

Cac ma VCB va BID la nhixng ma c6 dong gop tich cwc cho VNINDEX v&i mire kéo chi sb tang Ian lwot 6,14 dlem va 4,43 diém. O chiéu
nguwoc lai PLX va PGV 1a nhirng ma kéo chi s6 gidm nhiéu nhat, véi mirc kéo gidm lan lwot 0,48 diém va 0,12 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh
Ban lé
Bao hiém
Bat dong san
Congnghé TT
Dau khi
Dich vu tai chinh
Héa chat
Ngéan hang
Tai nguyén co’ ban
Thwec phdm&DP6 udng
Vién théng
Xay dwng & Vat liéu

VN-Index
www.vndirect.com.vn

1 tuan

(%)
2,4%
2,4%
2, 7%
2,0%

-0,1%
2,9%
1,6%
3,9%
1,9%
0, 7%
1,9%
1,0%

2,64%

1 thang
(%)
8,7%
3,3%
4,6%
5,7%
8,9%
5,2%
9,9%
4,5%
-2,3%
7,2%
-1,3%
0,9%
4,34%

T dau
nam (%)
80,4% (NS |
304% B 12,9
15,9% Bl 17,6
57.9% 27,4 |
383% I 14,2
22.6% B 17,3
72.3% I 21,7
202060 96
13,29 I 20,0
45,8% 2,77 |
165,1% a0 3 |
26,1% I 23,1 |

13,75% . 13,94|

P/E (Ian) P/B (lan)

3,95
1,40
1,28
5,06
1,54
1,62
2,09
1,55
1,35
2,79
5,94
1,43
1,74

% thay doi k‘héi
lworng (1 tuan)
-20,3%

98,4%

32,1%

0,4%

-2,9%

14,0%

8,9%

42,3%

26,9%

-4,5%

-11,0%

13,7%

21,4%

Thi trwdng duy tri phuc hoi v&i thanh khodn
cai thién & nhieéu nhém nganh.

Nhom cb phleu Ngan Hang la nhém nganh
¢ dong gop tich cuwc nh4t cho sw tdng diém
cta thi trwdng tudn nay voi BID (+6,32%),
CTG (+7,54%), TCB (+4,43%),vCB
(+4,88%), MBB (+2,08%), VPB(+1,9%),
ACB (+1 87%)... Nhém Bét boéng San Déan
Cu cling 1a nhém c6 dién bién tich cwc hon
thj trwdng chung véi nhiéu ma tdng manh
nhw PDR (+14,89%), CEO (+11,92%), NVL
(+10,46%), DIG (+5,89%), VHM(+3,52%),
NLG (+3,04%)...

Nhom chirng khoan véi cac thong tin hé tro:
xay dwng Thong tw stra doi, bd sung 04
thong tw dé g& vwdng pre- fundlng va klen
nghi dé VSDC duoc lap cong ty con trién
khai co ché dbi tac bu trov trung tam (CCP)
t BO Tai Chinh, gilp nhiéu ma tang manh
nhv HCM (+5,7%), MBS (+5,47%),SHS
(+3,7%), VND (+4%), SSI (+2,75%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh N khoan Thanh khoan khép I1énh binh quan/phién san Hose theo Kh(‘)i n‘goai tré lai Gia tri mua/ban rong cua khbi ngoai theo tuén (ty déng)
phuc hoi, thanh tuan ban rong sau 1 5,000
khoan trén san 55000 900 tuan mua rong, 1.000 1073
Hose dat trung 800 gia tri ban rong o - []
binh 620,2 trieu | 2°°® 700 trén san Hose | .0 I i !51
cp/phién, tang 15.000 500 trong tuan qua 5000
21,4% sv tuan 10.000 400 cla khéi ngoai la 2000
trwdc va cao hon o hon 751 ty dong. 4000

5.000 -
9,6% so VO trung 100 5000 -3.944
binh 4 tuan gan 0 0 6000
U AR R G G VAR R AR AR VAR s '
nhét. B W gV B8 O o B 7.000
b B B B B b B B B e
s KL kh6'p TBIphién - cot phai (triéu cp) e Gia tri khép TBIphién - cot trai (ty ddng) b\rb& éb’\\q’ é\\q, 3 v Gq;\\q’ Gq'}:\q’ «\fo\q’,\\,{ﬁq’,\\,\cb\rv,\@@q’ ‘&'19’ ‘&%\W (b\.\ﬁq’ (b\q‘;}rb
Khéi tw doanh Phan 1&6n cac quy
tr& lai mua rong Gia tri mua/ban rong cua kh0| tw doanh theo tuan ETF thuwc hién 200,0
gi4 tri mua rong (ty déng) ban rong trong | 00 165
trén san Hose 1.700,0 tudn qua, trong do “ ' . - B -
trong tudn cla 1.200,0 quy Fubon ghi | 9% ., o - 94,2 I
kh0| tw doanh la 700,0 3972 nhan g|a tri ban -200,0 )
hon 397 ty dong 2000 rong theo tuan | *°° 2123
000 I&n nhat véi giatri | *°°
' -307,1 ban rong la hon 000
8000 242 ty dong. oooe
-1.300,0 -700,0
-800,0
-1.800,0 DCVFMVN30 DCVFMVN VN FIN LEAD V_anEck X(Fackers FTSE Fub_nn FTSE
f}, ’L 'Lb‘ ']P‘ W f], f},b‘ '],?‘ ‘IP‘ ‘1?‘ f], 'Lb‘ ']P‘ DIAMOND Vietnam Vietnam Swap Vietnam
o,\“"bb <,,\°-"\\ \‘5\\ @\h\ q{"\\ q-_»,\qs}\ /\\b\ ,\\,\q} '\\,\o} /\\’fo\ q,q> %on\ q,\\%\ q,\"?} mMua/(ban) rong 1tudn -ty ddng = Mua/(ban) rong 1 thang - ty déng
NN ¢ & S N SO\ RN

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

HPG la ma co gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
trung binh la hon

601 ty
dong/phién, theo
sau la cac ma

FPT va VHM voi
gia tri khép lénh
trung  binh/phién
lan lwot la hon
489 ty dong va
hon 476 ty dong

www.vndirect.com.vn
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1,00
0,00

-1,00
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Nhirng ma anh hwéng nhiéu nhat dén VN-Index
tuan qua (diém)

6,14

4,43
3,44

170 148

0,48 -0,12 -0,12 -0,08 -0,07
VCB BID CTG TCB VHM PLX PGV GEE VPI WVJC

Top ma c6 GT khép 1énh I6n nhét tuén (gia tri binh
quan/phién - ty déng)

601,7

489,0

04763 4608 4505 42,9
4144 4120

382,4  379,0

HPG FPT VHM MWG DIG CTG MSN SsI VNM VPB

Trong tuan tir 19 —
23/08 FPT la ma
dwoc khoi ngoai
mua rong nhiéu
nhat v&i gia tri hon
631 ty dong. Trong
khi HPG la ma bi
ban rong manh
nhat va&i gia tri ban
rong hon 639 ty
dong.

Trong tudn 19 —
23/08 VHM la ma
dwoc  khdoi tw
doanh mua rong
manh nhat voi gia
tri mua rong hon
137 ty dong, trong
khi TCD la ma
dwoc khoi nay ban
rong manh nhat
V@i gia tri ban rong
la hon 76 ty dong.

Top ma Khéi ngoai mua/ban rong trong tuan (ty déng)

800,0
631,6
600,0

360,4
400,0 ) 352,4

161,8
200,0 ’ 130,4

0,0

-200,0

-175,3  -1653

-400,0 -302,0
-408,7
-600,0
-639,9
-800,0
FPFT CTG VCB STB VNM HPG VHM HSG TCB VPB

Top ma Tw doanh mua/ban rong trong tuén (ty dong)
150,0 137,9

100,0 83,3
67,0 64,1

50,0

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Ngay khuyen Hiéu qua tuan Hiéu qua ttr lic Gia muc tiéu Upside con lai

Bao cao khuyén nghi  Chu dé dau tw

nghj qua khuyén nghi (d/cp)
1 HPG 05/09/2023 Laban dau twT9/23  PAu tw cdng 1,76% 3,06% 31.700 21,69%
2 HHV 05/09/2023  Laban dau tw T9/23  PAau tw cong 1,27% -6,22% 19.500 62,50%
3 VIB 05/09/2023  La ban dAu tw T9/23 \':'f:ﬂgg\'g:: hang 1,79% 1,56% 22137 20,31%
4 KBC 05/09/2023  La ban déu tw T9/23 fﬁahé"oir;gvtéih;gic 1,32% 8,66% 40.000 48,42%
5 VNM 07/02/2024  La ban du tw T2/2024 Eﬁffﬁ& tiéu dung 1,49% 14,17% 82.600 10,28%
6 ONS 07/02/2024  La ban dAu tw T2/2024 Eﬁjccﬁ; tiéu dung 2,520 3,88% 65.100 33,40%
7 HSG 06/03/2024  Laban dhu tw T3/2024 |1 cau thép phuc 4,18% 6,05% 32.000 50,04%
8 PVD 08/04/2024  La ban dAu tw T4/2024 :';:; gg:g SEgi‘Z;fg 2,57% -6,37% 36.800 31,90%
9 GMD 06/05/2024  La ban du tw T5/2024 rl_rll(;?tphdu?:nr?éi thuong 3,13% 2,28% 90.200 9,60%
10 KDH 05/06/2024  La ban du tw T6/2024 EQ'TT‘ Eg‘jsna Iwe ho 0,67% 0,98% 43.800 17,11%
11 VHM 05/06/2024  La ban dAu tw T6/2024 t?g'?? Egﬂsné s 3,52% 1,19% 66.400 67,04%
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Theo ddi bién déng danh muc khuyén nghi

Ngay khuyen Hiéu qua Hiéu qua twrlic Gia muc tiéu Upside con la

Bao cao khuyén nghij Chu dé dau tw

Ma CP

nghi tuan qua  khuyén nghi (d/cp)

12 MWG 12/07/2024 BCCL6T cudi ndm 2024 Tiéu ding ndi dia phuc hdi 1,45% 7.98% 72.100 3,00%

13 MBB 12/07/2024 BCCL 6T cudi nim 2024 ¥ U9t qua kho khan, cho 2.08% 6,79% 28.400 15.68%
ngay twoi sang

14 PNJ 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu ding ni dia phuc hdi 11,01% 11,50% 114.400 5,05%

15 HAH 12/07/2024 BCCL6T cudi ndm 2024 Mua cao didm dang dén 0,84% -6,69% 48.000 14.70%

16 BAF 12/07/2024 BCCL 6T cudi ndm 2024 Tiéu ding ndi dia phuc hdi -1,36% -10.41% 26.800 47,66%

17 VCB 12/07/2024 BCCL 6T cudi nim 2024 Y4otqua kho khan, cho 4.88% 5,52% 111.800 21.00%
ngay twoi sang

18 VPB 12/07/2024 BCCL 6T cudinim 2024 Y@t qua kho khan, cho 1,90% -1,36% 23.700 26.40%
ngay twoi sang

19 SCS 12/07/2024 BCCL 6T cudi ndm 2024 Mua cao diém dang dén -2,47% -6,01% 95.100 14,72%

20 HDG 12/07/2024 BCCL 6T cudi nim 2024 Moa nwée vé 2.50% -8,46% 35.700 24 17%

22 ACV 12/07/2024 BCCL 6T cudi nim 2024 g"u‘;g‘:’: bau tro1 don khach 1,.82% -7.40% 136.200 21.61%
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1 DGW 05/09/2023 La ban dau tw T9/23 Ban 1& hoi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Dau Tw T11/23  Ban I& dan héi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu ciu tiéu dung phuc hoi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vdn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban |é dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
11 PVS 08/04/2024  La ban dau tw T4/2024 SHg’ia;édn%”g Bl st lgfaty C=ing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat ddng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
15 PLX 12/07/2024  BCCL 6T cudinam 2024 \DU cau xéng dau trong nuére 47.100 15/07/2024

van manh mé
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https://nhanha-public-api.vndirect.com.vn/click/OGE1MjkxZDI4ZWJjYjRlNDAxOGViZDJjYmE2ZjAwMDA=/N2YyYWRkNDhmYWQwNDc3YmE0YWQyMWUzNzkzNDE0MDg=/7f2add48fad0477ba4ad21e379341408-BCCL_Thang4_20240409.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/NTM2Nzk=
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Theo d&i bién ddng danh muc khuyén nghi
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e HigU qUA cla VNINDEX (%) === Hiéu qua ctia Danh muc khuyén nghi (%) - Tinh trén co' sé phan bd déu ty trong cho cac cd phiéu

www.vndirect.com.vn Nguén: VNDIRECT RESEARCH



SSSSSSSSSSSSSS

3. Goc nhin chuyén gia
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