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Ban Chap hanh Trung wong da thong nhat cha trwong dau tw toan tuyén Dw
an dworng sat téc dd cao trén truc Bac-Nam.

NHNN ra chi thi s6 04/CT-NHNN yéu cau cac TCTD thwe hién khan trwong cac
giai phap cu thé hé tro ngwei dan, doanh nghiép gap khé khan do bao sé 3.

Tai Hoi nghi lan tha 10 (khoa XIII) Ban Chap hanh Trung wong da thdng nhét chu
trwong dau tw toan tuyen Dw an dwéng sat toc do cao trén truc Bac-Nam. Giao cac
co quan lién quan khan trwong hoan thién hé so dé trinh trong Ky hop thir 8, Québc
héi khdéa XV xem xét, quyet dinh thdng qua chu trucyng, mot sO co che chinh sach
dac thu dé huy doéng nguodn lwe va tha tuc dau tw Dy an. Theo dé xuét, Dy an dwong
sat tbc dd cao Bac — Nam sé co tbc dd thiét ke 350 km/glcy tbng chiéu dai 1.541 km;
dwong doi, khé 1.435 mm, dién khi hoa; véi tbng mirc dau tw khoang 67,34 ty USD.
Vé 16 trinh thyc hién, Bo GTVT dat muc tiéu trinh Quoc héi thdng qua chu truong
dau tw tai ky hop T10/2024. Trong nam 2025 - 2026, d4u thau lwa chon tw van quéc
té, trién khai khao sat, lap bao cao nghién ciru tlen kha thi. Cudi ndm 2027, trién khai
giai phong mat bang, dau thau lwa chon nha thdu va kh&i cdng cac dw an thanh
phan va phan d4u hoan thanh dau tw toan tuyén vao ndm 2035.

Ngay 27/9, Théng déc NHNN da c6 Chi thj sb 04/CT-NHNN yeu cau cac TCTD thuc
hién khan truwong, kip théi cac nhiém vu, giai phap cu thé, _gop phan hé tro nguo’l
dan, doanh nghlep gap kho khan do anh huo’ng clia b&o sb 3. Theo dd, cac don vi
thuéc NHNN can kip thoi nam bat, danh gia tinh hinh, méc d6 anh huo’ng cua khach
hang vay vén do bao IG dé dé xuét cac chinh sach, giai phap vé tin dung phu hop,
kip th&i gop phan tich cwe, hiéu qua hé tro khach hang khac phuc kho khan; tiép tuc
tham mwu cho Théng déc NHNN chi dao cac TCTD thwc hién cac giai phap Co cau
lai thoi han tréd no, xem xét mién, giam lai vay cho cac khach hang, xay dung cac
chwong trinh tin dung ma&i voi lai suat wu dai phu hop, tiép tuc cho vay méi dbi voi
khach hang dé& khoi phuc san xuét kinh doanh sau bao theo cac quy dinh hién hanh.
Ngudn: NHNN, BTC, VNDIRECT RESEARCH
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Chi sé PCE toan phan T8/24 cia My ting 2,2% yoy, ha nhiét tir mirc tang
2,5% yoy, trong khi PCE I16i nhich tang |én mulrc 2,7% yoy ttr mirc 2,6% yoy.

Trung Quoc cong bo hang loat ké hoach kich thich kinh té manh mé& nham
kéo nén kinh te thoat khéi vong xody giam phat va dat muc tiéu tang trwéng.

Chi sé chi tiéu tiéu ding ca nhan (PCE) cta MJ tiép tuc ha nhiét trong T8/24 khi
PCE toan phan tang 0,1% mom va tang 2,2% yoy, cAc mirc tdng ndy thap hon
mic dy bao tang 0,2% mom va 2,3% yoy cua cac chuyén gia va ha nhiét so vé&i
murc tang 2,5% yoy cua T7/24. Trong khi PCE 16i T8/24 nhich tang nhe v&i mirc
tang 0,1% mom va tang 2,7% yoy, cao hon so v&i mirc tang 2,6% yoy cua T7/24.
Thu nhéap trung binh va chi tiéu trung binh clda ngwoi lao dong My trong T8/24
cung c6 murc tang 0,2% mom va thap hon mic dw bdo tdng 0,4% mom va 0,3%
mom cua cac chuyén gia.

Trong tuan qua Trung Quéc da cong bd hang loat ké hoach kich thich kinh té manh
mé nhat ké tir khi xay ra dai dich Covid-19, nham kéo nén kinh t& nwéc nay thoat
khdi vong xoay gidm phat va dat muc tiéu tang trwdng kinh té cia nam nay. Cu thé
NHTW Trung Quéc (PBOC) cdng bd sé& cat giam ty l1& dw trir bat budc 0,5 diém
phan trdm va ha lai suat mua lai ddo nguoc ky han 7 ngay véi mae gidm 0,2 diém
phan tram, ddng thdi gidm ty 1é tra trwdc dodi voi ngwdi vay thé chap mua can nha
thir hai tr 25% xubng 15% gia tri cdn nha. Cac quyét dinh nay sé gilp bom
khoang 141,7 ty usd thanh khoan dai han vao thi trwdng tai chinh cia TQ. Bén
canh dé TQ ciing dwa ra k& hoach thic day chi tiéu tai khéa, 6n dinh thj trwong
BDS v&i ké hoach chi tiéu tai khéa khodng 284 ty usd. Cac dong thai nay dang cho
théy mirc d6 khan cép va quyét tdm hd tre nén kinh té clia gidi chirc nudc nay.
Nguén: Bloomberg, CNN, VNDIRECT RESEARCH
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Loi sudt TPCP My ky han 2 nam & muirc

56,7% cac nha giao dich dw bao Fed sé DXY déng clra & mirc 100,42 diém, giam 356% qiam 4 b S qiam 69.3 b
giam 0,5% |&i suat dieu hanh va 43,3% dw 0,32% so v&i tudn trwdc (wow) va giam o L?sgl?r?] 1%3 wow va ,9'3?75(9 tvps
béao Fed sé& giam 0,25% lai suat diéu hanh 0,9% so v&i dau nam 2024 (ytd). {tb’ y han 2 nlazm80l; mucd /970 1ang
trong cudc hop thang 11.2024. ps wow va giam 12,8 bps yt
56.7% Chi sé Dolar index Lo suat TPCP M ky han 2 ndm va 10 ndm
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Dy bao cua thi tI“U’O’ng vé quyet dinh |4i suét trong ky hop thang 11 cua Fed dang nghleng vé kich ban Fed sé tiép tuc gidm thém 0,5% l&i suat
diéu hanh trong cudc hop nay (cudc hop thang 11 cta Fed sé dién ra vao thir 4, ngay 07/11/24 theo gi dia phwong).

www.vndirect.com.vn ]
Ngubn: CME Group, Bloomberg, VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Théng tin céng bo

Thr Hai . ) ’ ’

30/09/2024 Trung Quoc SO liéu PMI [inh vwc san xuat thang 9.2024
, My Sé liéu ISM PMI linh vuwc san xuét thang 9.2024

Thr Ba

01/10/2024
Viet Nam Sé liéu PMI linh vic san xuat thang 9.2024

Ther Sau . ] ’ |
04/10/2024 My SO liéu viéc lam va ty |€ that nghiép trong thang 9.2024

Chud Nhat . ]
06/10/2024 Viet Nam Cac so liéu vi md thang 9 va Q3/2024

www.vndirect.com.vn Nguon: Bloomberg, TCTK Viét Nam
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Chién lwoc da kénh tai san dwéi goc nhin vi mé & sw kién

M®i trwdrng vi md duy tri hd tro, kénh chivng khoan van 1a lwa chon hang dau hién nay

DPanh gia cac yéu té vi mé/sw kién

chinh

Panh gia tac dong véi cac kénh tai san chinh

Cac NHTW trén thé gii dang bat dau
dao chiéu chinh sé}ch tién té dé hé tro
tang trwdng kinh té

Trén toan cau, chu ky that chat chinh sach tién té dang dan két thic khi ngay cang nhiéu ngan hang trung wong Ién da cat
gidm ho&c chuan bj cat gidm |4i suat chinh sach trong nam 2024. T d4u nam 2024, da c6 74 1an cét gidm l4i suat trén toan
cau, bao gdbm cac ngan hang Ién nhw ECB, SNB va BOC. Con sb nay cao hon nhiéu so v&i chi 16 lan tang |ai suét trén toan
cau ké tlr d4u n&m nay.

Xu hwéng gidm I&i suat chinh sach sé tré nén ndi bat hon trong nira cudi nam 2024 va sau d6, nhe d6 lam diu méi trudng tin
dung va ho trg dong von dau tw toan cau. Cac tai san tai cac thi trwung méi ndi va can bién sé hwdng lgi tir sy thay doi nay.

Trién vong tang trwdng kinh té& cla
VViet Nam sé manh mé hon trong nira
cubi nam 2024

Tai Viét Nam, nén tang kinh t& vi md van vitng chac. Chng t3i ky vong tang trwdng kinh té clia Viét Nam s& manh mé hon
trong ntra cudi nam 2024 nh¢ hoa’t ddng san xuét cai thién, trién vong xqét khau tich cuc ya chinh sach tai kh6a mé réng.
Trong khi d6, cac thach thirc kinh t& nhw lam phét va ap luc ty gia c6 thé dan ha nhiét vao cudi ndm nay.

Nén tang kinh té vi mé va thj truéng van hd tro cho mét cach tiép can chi déng va chap nhan rai ro trong nira cudi ndm 2024.
Trién vong cb phiéu van kha tich cwc. Mac du da tang cua chi s6 chung c6 thé bi han ché do dot tang manh trwéc dé vao nira
dau nam 2024, nhwng thi trwdng van chira dwng mét so co hdi dau tw ndi bat trong mét so nganh.

Vang miéng c6 thé mét di strc hap dan khi Ngan hang Nha nuéc Viet Nam (NHNN) hanh déng manh mé dé quan ly kénh dau
tw nay.

Tién gli s& van 1a Iya chon clia phan I6n cac nha dau tw khong chuyén, dac biét khi lai suat c6 xu huéng tang du & mirc d9
vlra phai. Trong khi do, thi treong trai phieéu doanh nghiép va bat dong san dang budc vao giai doan phuc hoi ban dau va sé
can nhirng cach tiép can chuyén nghiép va dau tw dai han.
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Ngan han (< 3 thang) Trung han (>3 thang - 1 nam) _

Tieucwc Trunglap Tichcwc Tiéucwc Trunglap Tichcwc Tiéucwe Trunglap Tichcwc
Tién gl tiét kiem X X X
Cé phiéu X X X
Trai phiéu chinh ph X X X
B4t ddng san X X X
Vang X X X
USD X X X
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L&i suat LNH phuc Lai suat trén thi trweng lién ngan hang NHNN bom rong
héi. Ky han qua € 00% trd lai trén kénh Bom/(hut) rong trén kénh OMO (ty déng)
dem h|én 6’ ml.’PC ' OMO Téng glé 100.000 67.359
4.22% ( + 94 bps 5,00% oA NHNN bo’m rong 65.848
wow), Ky han 11 4o Y A v trong tudn qua la | I I
|

(+ 85 bps Wow), ky
han 1 thang hién &
mic 4,3% (+ 58
bps WOow) (so lieu
cap nhat hét ngay
26/09/2024)

Ty gia USD-VND
phuc hdi nhe. Hién
gia mua va ban tai
Vietcombank  1an
lwot 1a 24.390 d va
24760 d tang
0,08% wow va tang
1,39% ytd (theo gia
ban). Trong khi ty
gia trung tdm hién
la 24.118 d, giam
0,12% wow va tang
1,06% ytd.
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Loi suat TP KBNN
tlep tuc giam, loi
suat ky han 10
nadm hién & murc
2,66%, giam 1 bps
wow va tang 42
bps ytd, lgi suat TP
ky han 5 nam hién
¢ mirc 1,91% giam
4 bps wow va tang
38 bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Binh quan |4i suat huy déng ky han 12T cta cac nhom Ngan hang Théng ké 14i suét tién givi 12 thang ca mét sé6 ngan hang
85 55
8,0 53
7,5 5
7,0 .
6,5 4,9
6,0 4,7
55 4,5
5,0
45 4,3
4,0 4,1
NN S B T T R S R R T I
F F S I I PF T PRI SN FFSIIITIFITE SR 39
g g S 2 8 F FEEREREEREERERE S =2 8 F FEEEREBEER
Ngén hang quécdoanh  emm=Mgén hang tr nhan I6n  e=Ngan hang tw nhén vira va nhd 37
Ngz%n h%ng qudc Eioar}h bao grjm: VCB, BID, CTG 35
Ngdn hang tr nhan Ion bao gom: TCB, VPB, MBB, STB, ACB, SHB HDB VPB NAB TPB SHB OCB LPB EIB VIB STB TCB MBB BID CTG VCB SSB ACBMSB

Ngén hang twnhdn viea va nho bao gom: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB

Trong tuan tir 23/09 — 27/09/2024, binh quan I suat huy dong ky han 12 thang ctia nhém NH qudc doanh, NH tw nhan 1&n va NH tw nhan
vira&nhd gitr nguyén & murc lan lwot 4,67%/4,92%/4,94%.

Bén canh dé, 14i suat huy dong ky han 3 va 6 thang cua cac NH ciling khong doi. 2 NH c6 murc lai suat huy déng ky han 12 thang cao nhét
hién nay |a HDB va VPB (5,4%), MSB |a NH c6 |&i suat huy dong ky han 12 thang thp nhét (4,0%)

www.vndirect.com.vn .
Ngudn: VNDIRECT RESEARCH, SBV
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Nhém Ngan hang duy tri phat hanh gitp hoat déng phat hanh trai phiéu doanh nghiép riéng 1& (TPDNRL) van duy tri tich
cwc trong thang 9

Gia tri TPDN riéng lé phat hanh theo thang (don vi: ty dong) Co cau TPDNRL phat hanh theo nhdm nganh trong T9/24 -
- sb I|eu dwoc tdng hop dén ngay 27/09/24 sé lieu dwoc tdbng hop dén ngay 27/09/24
80.000 5}5%
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/\,\g\"%‘%ﬁ%\’%}ﬁ@‘ﬁ@ﬁ@ﬁ@ﬁ«@i@ﬁ@@@ﬂﬁ@ﬁ&i&,\n}" «;,\‘L ,\@\W «QS{T’,\/\{T"\%\Q’ «q,\“b mBbS Ngéan hang Cac nhém khac

Theo s6 liéu dwoc cong bd dén ngay 27/09/24, trong T9/24 c6 24 dot phat hanh TPDNRL thanh cong v&i tbng gid phat hanh dat 22.334 ty
dong, giam 55,7% so voi thang trwdc va giam 41,4% svck. Lay ké 9 thang dau nam 2024 tdng gia tri TPDNRL phat hanh dat hon 249
nghin ty déng, tang 47,7% svck.

Hoat dong phat hanh riéng 1é trong T9/24 méc du sut giam so v&i thang trwde, tuy nhién van duy tri kha tich cwe. Trong T9/24 c6 2 dot
phat hanh riéng 1é cia nhém BDS voi tbng gia tri phat hanh dat 5.400 ty dong, chiém 24,2% tong gia tri phat hanh, trong khi nhom ngan
hang c6 19 dot phat hanh vai tng tri phat hanh dat hon 15,6 nghin ty déng, chiém 70,2% tong gia tri phat hanh.

www.vndirect.com.vn S
Ngudn: HNX, VNDIRECT RESEARCH
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Ap lywc TPDN dao han trong T10/24 van 1&n, hoat ddng dam phan thay déi ky han trai phiéu van dién ra soéi déng

Giéa tri TPDN dao han theo thang (Pon vij: ty dong) - théng ké
da loai trlr cac TP dwgc mua lai trwdc han va cac TP da dwoc
gia han ky han dén ngay 27/09/24
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lé dwore mua lai trwdc han theo thang
(don vi: ty dong) - so liéu duoc tbng ho’p dén ngay 27/09/24
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Theo sb liéu cua _chuing t6i trong T10/24 sé c6 khoang hon 22,3 nghin ty ddng TPDNRL dao han, ap lwc dao han trong T10/24 va 2 thang

cudi nam 2024 van 1&n.

Hoat dong dam phan thay dbi diéu khoan va diéu kién trai phiéu (TP) gitra cac td chirc phat hanh (TCPH) va céc trai chi van dlen ra tich
cwc trong T9/24. Tinh dén ngay 27/09/24 da co khoang hon 100 TCPH dat dwoc thoa thuan gia han thdi han TP voi trai cha voi tbng gia tri

TPDN dwoc gia han 1a khodng hon 155 nghin ty déng.
www.vndirect.com.vn

Nguén: HNX, VNDIRECT RESEARCH
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Doanh thu bat déng san TP.HCM tiép tuc cai thién

Cuc Théng ké TP.HCM céng b6 duw liéu kinh doanh bét déng san tai TP.HCM d3 tang trudng dwong tir ddu ndm dén nay:
U'&c tinh doanh thu 8 thang dau nam ctia TP HCM dat 173.000 ty déng, tdng 6,1% so v&i cung ky.

Mang kinh doanh bat déng san tang t’ru’c’yng dwong tr ddu nam dén nay, tdng 2,51% trong quy |, tdng 2,94% trong quy Il va ting 6,1%
trong 8 thang dau nam. Trong khi do két qua kinh doanh trong nam 2023 lién tuc am.

Vuing day cla thi truérng BDS dwoc xac giai doan nira cudi ndm 2022 dén cudi quy | 2023 véi két qua kinh doanh tang trwdng am 16,2%.

Trong quy 11/2023 mirc tdng trwdng am gidm xubng con 11,5%. Dén cudi 2023, TP.HCM vuot qua giai doan khé khan nhét, chi con tang
trrdng am 6,38%.

Ngoai ra, di¥ liéu 8 thang dau ndm 2024 tong von dau tw nuwdc ngoai dang ky vao Viét Nam trong hoat dong kinh doanh BDS dat 2,4 ty
USD. Ca nuwoc c6 3.155 doanh nghiép bat dong san thanh lap méi va 814 doanh nghiép giai thé. So lwgng doanh nghiép duwoc cap phep
hoat dong la 958, von dang ky dat 37.432 ty dong, giam 2,3% so v&i cung ky.

Theo Ngéan hang Nha nuéc trong 7 thang dau nam, tin dung chung cla thanh pho tang 3,9%, trong d6 dw no tin dung bat dong san dat
hon 1 triéu ty dong, chiem 27,6% trong tong dw no tin dung, tang 5,5%. Tin dung nha & (gom nha & xa héi, thwong mai, nha & khac) co ty
trong cao nhat, chiém khoang 57% trong tong dw no.

Nguén: VNDIRECT RESEARCH, Cuc Théng ké TP.HCM



VNDIRECT

Tiép tuc dé xuat danh thué bat dong san thir hai

Héi M6i gidi bat déng sén Viét Nam (VARS) tiép tuc dé xuéat danh thué véi bat ddng san thir hai hodc bat dong sén bdé hoang:
DPé xuét dwa ra trong bbi canh gia bat dong san lién tuc tang, chwa co tin hiéu gidam, dac biét 1a phan khic chung cw.

Phan khac trung cap ngay cang khan hiém va hon 80% nguén cung cdn hd m& ban méi ndm nay c6 gia trén 50 triéu ddng mdi m2. Tham
chi, mét s6 dy an chung cw maéi ciling c6 gia ban Ién dén chuc nghin USD moi m2. Trong khi d6 gid chung cw cl cling neo cao va lién tuc
tang gia theo gia ban thr cap cua cac can ho mé ban maoi.

Vi vay hiép hoi VARS dé xuat danh thué BBS th(r hai va BDS b hoang dé téng kiém soét, ngén chan hoat dong dau co, gdm dat nham
day gia.

Trong khi tinh trang mua ban, sang tay khdng dugc kiém sodt la nguyén nhan chinh dan dén "sot dat" tai nhiéu dia phwong. Nha dau co
mua dat roi bd hoang ché tang gia hoac tao khan hiém gia dién ra pho bién, muc dich déu 1a "day gia kiém 1oi".

So sanh véi cac nudc trong khu vwee, Singapore hién dang ap thué 16% khi chd s& hiru ban nha trong ndm dau sau khi mua, mic thué
giam vé 12% néu chd nha ban can hé vao nam th 2, nam th& 3 la 8% va 0% tir nam th 4 doi véi bén ban. Boi véi bén mua cho bat dong
san th hai la 20% va bat déng san th ba la 30%.

Céch day 7 nam, Chinh phu tirng dé xuat thi diém danh thué bat dong san th( hai tai TP HCM, nhung sau d6 khong duoc thong qua vi con
gap mét so tré ngai, dac biét cac tré ngai lién quan den hé thong thdng tin dv liéu bat dong san.

Nguén: VNDIRECT RESEARCH, VARS
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3.4 Thi trwong hang hoa

Dién bién gia mét sb loai hang héa ching téi theo dbi (di liéu cap nhat dén ngay 27/09/2024):

Thay doi gia trong 1 tudn

Thay doi gia trong 1 thang

Thay déi gia trong 1 ndm

Thay déi gia tir d4u nam 2024 Dién bién gis trong 1 ndm

Déu thé ﬂ 3.37% j 9.52% |:. -25 45% { -5.15% W/W
Nang lwong
Khi LNG 2.32% -7.89% E -9.69% ] 13.50% W
Than 0.18% 4. 28% [l -12.85% ] 9.39% W
Quéng sét 1.66% 5.39% [l 22 52% [- -34.65% %
Déng 7.43% ] 8.54% l: 26.81% D 18.53% W_/J/L‘W\V../
Eg’;‘%;ﬂ;iép ; Niken 277% 0.99% [l -10.69% ﬂ 253% W
PVC 5.43% -1.32% [l -10.42% |I -2.84% W
Cao su 3.75% ] 8.97% l 76.65% . 64 68% W
Gé 4.60% ] 8.31% U 6.05% |l -2.64% MW
Uré 6.11% } 6.43% [l -9.63% I:| 11.25% W
Laa My 2.02% :| 14.12% : 0.09% [I -4.41% M
Néng nghiép | Gao thm 5% 0.86% 0.60% |] -8.92% [l -11.12% m
Budng 0.57% D 16.28% [l 12.78% |:| 9.04% M
Thit lgn 1.22% | 4.72% D 20.00% I 34.00% \,ﬁ
Kim loai quy Vang théi 1.39% | 5.29% ! 41.76% i 29 11% M

www.vndirect.com.vn

Nguén: Bloomberg, Vndirect Research
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Gia dau thé giam sau thong tin OPEC+ sé gia tdng san lwong vao cudi nam nay

Tinh dén ngay 27/09, _gia dau thé WTI va Brent da lan lwot Dir liéu tai kho dw triv chién lwoc tai My giam rong 4,47 triéu
giam 5,2%/3,4% sv tuan trwée, dat 68,2 va 72,0 USD/thung thung trong tuan the ba cia thang 9
130 20.000
120 ;\ 15.000
110 "'{ 10.000
[
100 t, U 5.000 | | | |
0 . [ | | | | I | I 1
% ] || | | | I||II|
-5.000
80 -10.000
70 -15.000
60 -20.000
05/2022  09/2022  01/2023  05/2023  09/2023  01/2024  05/2024  09/2024 09/2023  11/2023  01/2024  03/2024  05/2024  07/2024  09/2024
——WTI (USD/thiing) Brent (USD/thung) ® Murc tang/giam tdn kho dau thé du trir chién lugc cla M§ (nghin thung/tuén)

Gia dau tho g|am ve murc thap nhat tudn vao Thi Nam, dat lan lwot 67,7 va 71,6 USD/thung sau cac bao cdo rang A Rap Xé Ut c6 ké hoach tang
san lwong vao cubi ndm nay va OPEC+ dw kién sé tang san Iuo’ng thém 180.000 thing moOi ngay vao thang 12. Gia hai loai dau tang tré lai vao
phién Thu Sau, sau thong tin vé& viéc bdo Helene budc cac nha san xuat Vinh Mexico phai cat gidm san lwong: Theo Cuc An toan va Thuc thi M6i
trwdng, khoang 25% san lwong dau tai Vinh Mexico cua My da bi dong ctra do con b&o. Kho dw tri chién lwoc cia My da gidm rong 4,47 triéu thung
dau trong tuan thi ba cta thang 9, tiép ndi da giam cla tuan truéc do.

Trong khi d6, cac nha dau tw tlep tuc can nhac cac bién phap kich thich m&i tir nwéc nhap khau dau thd hang dau la Trung Quéc so vai ky vong vé

ngudn cung toan cau tdng. Nhu cau yéu dai dang tir Trung Qubc da gay ap lwc 1én thj tredng dau mé trong nhiéu thangB
Nguon: Ioomberg Vndirect Research
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Gia vang tiép tuc tdng sau khi FED cat gidm lai suat va Trung Quédc dwa ra cac chinh sach hé tro kinh té moi

Tinh dén ngay 27/09, gla vang thé gi¢i dat 2.658 USD/oz, Gia vang SJC dat 81,5-83,5 triéu dongllu’o’ng & hai chiéu mua-
ting 1,4% sv tuan trwéc va tang 5,3% sv thang truwéc ban, 1an lwot tang 1,88%/1,83% sv tuan trwéc
2.700 111 95
2 500 109 90

107 8
2.300 80

105 |
2.100 75

103

70
1.900 101 65
1.700 99 60
01/2024 03/2024 05/2024 07/2024 09/2024 03/2023 06/2023 09/2023 12/2023 03/2024 06/2024 09/2024
Gia vang (USD/ounce, cét trai) === Dollar index (¢t phai) —Vang SJC - Gia mua vao (triéu déng/lwvgng) ——Vang SJC - Gia ban ra (triéu déng/lwong)

Gi4 vang da tang 1én mice dinh lich s& mai tai 2.672 USD/thing vao Thir Nam, dwoc thic ddy bdi dot cét gidm |ai suat gan day cta FED va c4c bién
phap kich thich m¢&i claa Trung Quéc. Theo Cong cu FedWatch cua CME, cac nha giao dich hién dang nghiéng vé dy bao Fed sé tiép tuc glam thém
50 diém co ban lai suat vao thang 11. Gia vang quay dau g|am vao Th&r Sau sau anh hwo’ng tir viéc cac nha dau tw chot O, uy nhién, gia vang van
duy tri & ving cao v&i trién vong vé viéc cac NHTW trén thé gidi chuyén sang chinh sach 6n hoa, két hop véi nhirvng bat 6n vé dia chinh tri.

Trong nudc, gia vang mleng SJC tai ngay 27/09 lan lwot dat 81,5 triéu dong/luo’ng chiéu mua va 83,5 triéu dong/lucrng chiéu ban, 1an luvot tang
1,88%1/1,83% so v&i tuan trwde. Chénh léch gira gia vang SJC ban ra véi gia vang thdi giao ngay tinh dén ngay 27/09 & murc 4,7 triéu déng/lvong
(ty gia USD/VND =24.590).

Ngudn: Bloomberg, FiinPro-X, Vndirect Research
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Dién bién céac thj truérng chirng khoan thé gi¢i va khu vuwe

Chisb Quéc gia
Dow Jones My
S&P 500 My
Nasdaq My
Euro Stoxx 50 EU
FTSE 100 Anh
Nikkei 225 Nhat Ban
Shanghai Trung Qudc
Hang Seng Trung Qubc
Taiwan Weighted Dai Loan
SET Thai Lan
KOSPI Han Qudc
Malaysia Top 100 Malaysia
STl Index Singapore
IDX Composite Indonesia
PHS All Shares  Philippine
VN-Index Viét Nam

www.vndirect.com.vn

1 tudn
0,59%
0,62%
0,95%
4,04%
1,10%
5,56%
12,81%
13,00%

3,16%
-0,11%

2,18%
-1,17%
-1,42%

-0,60%

1,92%
1,48%

1thang Tur dau nam 2024

2,31%
2,61%
3,44%
2,06%
-0,70%
3,80%
9,37%
16,00%
2,96%
6,83%
-0,47%
0,69%
4,96%

0,91% |

6,35%
0,74%

12,27%
20,30%
20,71%
12,10%

7,60%
19,00%

3,78% |
21,03%
27,48%

2,42% |
-0,21%
15,28%
10,28%

5,83%
15,94%

14,25%

1 nam

26,28%
33,82%
37,07%
21,41%

9,37%
25,00%
-0,74%
15,85%
39,78%
-1,45%

7,49%
18,00%
11,06%
10,91%
16,75%
11,85%

Thi trwong chirng khoan My duy tri tuan
tang diém the 3 lién tlep SO liéu lam phat
PCE thang 8 ha nhiét va tién sat vé murc
muc tieu 2% da anh huwdng tich cuc dén
tam ly cha cac nha dau tw trong tuan qua.
Céc chi sb Dow Jones va S&P 500 tlep tuc
thlet lap cac dinh cao lich s&» mai va két
tuan ghi nhan murc tang lan lwot 1a 0,59%
va 0,62%, chi sb Nasdaq ciing ghi nhan
murc tdng gan 1%.

V&i 1 loat cac bién phap kich thich kinh té
lon dwoc cong bd maéi day, thi trwdng
chtrng khoan Trung Quoc da ghi 1 tuan
glao dich tot nhat trong gan 16 nam qua
voi chi s6 Hang Seng tang 13%, chi so
Shanghai tdng 12,8%. Nhiéu thj trwéng
chirng khoan khéac trong khu viee nhw Nhat
Ban, Han Quéc, Pai Loan.. .cling ghi nhan
1 tuan giao dich tich cwe trong tuan qua.
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VN-Index duy tri da tang, két tuan tai murc Chi s VN30/VNMID/VNSML déu tang voi

1.290,92 diém, tang 1,48% sv tuan trudc murc tang lan lwot 1a 2,0%/2,11%/0,64% & murc 14x.
VNINDEX D [f g% Compare - Indicators %% Templates Csave v 3 (@) 83 2.100.00 1.400,00
Z-‘..‘MMDE:_D‘I-*«i:ISlE 01295.03 H1300.31 L I T -0.57 Hrl-h q u”’ m 1.900,00 1.200,00
L I '. 4 o o4l
_.lllul u'. L *”|ﬂ m' IJ ' I' .[Iu “'“'I. ,""ﬂ _ 1.700,00 1.000,00
ll I LH "l Ji'lﬂ “ﬂ | A Tlﬂ
H B ﬂ n"1| 1.500,00 800,00
U- 'u
‘l H‘U |D' | 1.300,00 600,00
'u' 1.100,00 400,00
900,00 200,00
FPFPPPFE&E o 0,00
QY 07 0 0 Q O 0 Q LS LA L '
%\(L 0)’1, QW '\r\r\( ’L\W ‘\\ 'L\W ’b\w QD\W ")\’L fo\w ’\\rb "-b\rb 0}\’1« P PP PP PP PP PP P
NHNY x\\' SIS SN SN N LN SN IN LG L G LN R Al
- o - . " . . © © Qr 07 0T 07 0T O o7 0T O O & S 3 Y @ P ¢ @ O g @
5 o % ¢ Golon TN % g wio & VN30 VNMID VNSMALL P/E co ban (cot phai) Gia dong cira VNINDEX (cat trai)

P/E 12 thang cua VNINDEX dang giao dich

15,00
14,50
14,00
13,50
13,00
12,50
12,00
11,50

11,00

V&i 3 phién tang diém va 2 phién giam diém nhe, VN-Index co tuan tang diém the 2 lién tlep Két tudn VN-index tang 18,88 diém (+1,48%)
|én 1.2590,92 dlem Thanh khoan giao dich tlep tuc dwoc cai thién, thanh khoan trén san Hose dat trung binh 670 triéu cp/phién, tang
29,6% S0 v&i tudn trwdc va cao hon 32,7% so vai trung binh 4 tudn gan nhét.

Khéi ngoai chuyen sang ban rong voi gia tri ban rong trong tudn trén san HOSE |a 482 ty dong (neu loai bd giao dich ban rong thoa thuan
VIB, khéi ngoa| mua rong gan 2,2 nghin ty ddng trén HOSE trong tuan qua). Khdi tw doanh cac cdng ty chirng khoan duy tri ban rong voi
gia tri ban rong trong tuan trén san HOSE |a 624 ty dong.

Cac ma VCB va VPB la nhirng ma c6 déng gop tich cwc cho VNINDEX v&i mire kéo chi so tang lan lwot 2,64 diém va 1,61 diém. O chiéu
nguoc lai FPT va VHM la nhivtng ma kéo chi sb gidm nhiéu nhét, véi mre kéo chi sb gidm lan lwot 0,39 diém va 0,37 diém.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khoan cac nhém nganh

Nganh
Ban lé
Bao hiém
Bat dong san
Cong nghé TT
Dau khi
Dich vu tai chinh
Héa chat
Ngan hang
Tai nguyén co’ ban
Thuwc pham&D6 uéng
Vién théng
Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn

1 tuan
(%0)
-0,7%

1,2%
0,5%
-0,8%
0,2%
3,2%
0,8%
3,3%
1,6%
1,3%
-3,0%
1,0%
1,48%

1 thang
(%)
-2,1%
-5,1%
-0,4%
1,1%
-2, 7%
2,3%
3,3%
3,8%
0,5%

1,6%
-2,2%
2,2%
0,81%

Tw dau
nam (%)
74,9% [NSO0M |
22,5%. 11,9
18,1%. 17,9
58,7%.27,5'
34,5%. 13,7
24,8%. 17,5
75,6%- 21,9
33,2%. 9,9
13,4%- 19,8

46,8% !2,26'
153,9% -5I
28,7% - 23,4|

14,25% . 13,98|

P/E (1An) P/B (lan)

3,43
1,29
1,30
5,08
1,46
1,64
2,11
1,60
1,35
2,73
5,68
1,43
1,75

% thay d6i khoi
lwong (1 tuan)
2,1%

-21,3%

8,3%

-22,9%

22,5%

8,6%

6,5%

86,3%

23,9%

-2,2%

-21,3%

10,8%

29,6%

Duy tri tam ly lac quan, thi trwdng co thém 1
tuan giao dich tich cwc véi thanh khoan tiép
tuc dwoc cai thién. Nhém ngan hang duoi
thong tin NHNN da gidm va duy tri 14i suét
trén kénh OMO la dong lwc chinh anh
hwéng tich cwe 1én thi truo’ng trong tudn
qua, nhleu ma tang gia manh v&i khéi lwong
dot bién nhw TPB (+12,04%), MSB (+9,09),
STB(+8,91%), EIB (+7,55%), BVB (+5,26%),
SHB (+5,26%)...

Nhom chirng khoan cung c6 dién blen tich
cwe, nhiéu ma vwot vang dinh ci, ndi bat
nhv MBS (+12,32%), DSC (+8 22%),
VIX(+5,78%), SSI (+5, 22%) Nhom co
phleu bét dong san, khu cong nghlep cung
c6 dién bién tich cwc, nhiéu ma tang voi
khdi lwong giao dich dét bién nhw D2D
(+9,93%), HDC(+7,44%), DXG (+6,09%),
KBC (+5,25%), NTL (+4,52%)....

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan tiép

tuc cai thién,
thanh khoan trén
san Hose dat
trung binh 670
triéu cp/phién,
tang 29,6% sv

tuan trwdc va cao
hon 32,7% so voi
trung binh 4 tuan
gan nhat.

Khdi tw doanh
duy tri ban rong,
gia tri ban rong

trén san Hose
trong tuan qua
ciha khoi tw

doanh la 624 ty
dong

www.vndirect.com.vn

Thanh khoan kh&p Iénh binh quan/phién san Hose theo

tuan
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mmmm KL khép TBIphién - ¢t phai (triéu cp) e Gia tri khe'p TBIphién - cét trai (ty déng)

G4 tri mua/bén rong cua khéi tw doanh theo tuin
(ty dong)
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0

-500 399
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S S S L R Y
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TS

Nguén:

Khoi _ ngoai
chuyén sang ban
rong, gia tri ban
rong trén san
Hose trong tuan
gua cua khoi
ngoai la 482 ty
dong. Neéu loai
trr giao dich ban
théa thuan CP
VIB, khoi ngoai
mua_rong 2.182
ty dong trén san
Hose.

Trong tuan qua
quy Fubon tiép
tuc ban rong voi
gia tri ban rong la
hon 61 ty dong. O
chiéu ngugc lai,
quy DCVFMVN
DIAMOND mua
rong hon 83 ty
dong.
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DIAMOND
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Vietnam

Xtrackers FTSE Fubon FTSE
Vietham Swap Vietnam

mMua/(ban) réng 1 tudn - ty déng m Mua/(ban) réng 1 thang - ty déng

Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Cac cb phiéu anh
hwédng manh nhat

dén  VN-Index
trong tuan qua
(mirc tac dong
dén VNiIndex -
diem)

VPB la ma cé gia
tri khép lénh 1on
nhat trong tuan
v&i gia tri khop
trung binh la hon

898 ty
dong/phién, theo
sau la cac ma

STB va HPG voi
gia tri khép lénh
trung  binh/phién
lan lwot la hon
694 ty dong va
hon 623 ty dong

www.vndirect.com.vn
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Nhitng ma anh hwéng nhiéu nhit dén VN-Index

2,64

r

161 449

VCB VPB BID

tuin qua (diém)

137 1,34

0,39 0,37 0,32 -0,18 -0,16

STB CTG FPT VHM PLX MWG HVN

Top md c6 GT khép Iénh 1&n nhat tuan (gia tri binh
quan/phién - ty déng)

898,4

694,6
623,9

VPB STB HPG

577,1

P91 M9L6 4710 yuas 423,0
’ ,0 4100

MBB MWG TPB VHM SSI CTG TCB

Trong tuan tir 23 —
27/09 MWG la ma
dwoc khoi ngoai
mua rong nhiéu
nhat v&i gia tri hon
216 ty dong. Trong
khi VIB la ma bi
ban rong manh
nhat va&i gia tri ban
rong hon 2.664 ty
dong.

Trong tudn 23 —
27/09 VIB la ma
dwoc  khdoi tw
doanh mua rong
manh nhat voi gia
tri mua rong hon
839 ty dong, trong
khi BWE la ma
dwoc khoi nay ban
rong manh nhat
voi gia tri ban rong
la hon 469 ty
dong.
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Top ma Tw doanh mua/ban rong trong tudn (ty dong)
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Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Theo ddi bién déng danh muc khuyén nghi

Higuquatuan Higuquatieliuc o, o\ 0 s\ (djcp)  Upside can lal

M& CP Ngay khuyén nghi  Bao cao khuyén nghi

qua khuyén nghi
1 HPG 05/09/2023  La ban du tw T9/23 1,56% 3,06% 31.700 21,69%
2 HHV 05/09/2023 La ban diu tw T9/23 0,41% -5,44% 19.500 61,16%
3 VIB 05/09/2023 La ban diu tw T9/23 4,88% 6,81% 22.137 14,40%
4 KBC 05/09/2023 La ban diu tw T9/23 5,25% -4,93% 40.000 42,60%
5 VNM 07/02/2024 La ban diu tw T2/2024 -2,34% 8,23% 82.600 16,34%
6 QNS 07/02/2024 La ban dau tw T2/2024 0,83% 3,03% 65.100 34,50%
7 HSG 06/03/2024 La ban dau tw T3/2024 3,20% 4,80% 32.000 52,74%
8 PVD 08/04/2024 La ban diu tw T4/2024 0,74% -8,55% 36.800 35,05%
9 GMD 06/05/2024 La ban diu tw T5/2024 0,13% -6,79% 90.200 14,90%
10 KDH 05/06/2024 La ban diu tw T6/2024 2,91% 5,17% 43.800 12,45%
11 VHM 05/06/2024 La ban diu tw T6/2024 -0,80% 10,48% 66.400 53,00%
12 MWG 12/07/2024 BCCL 6T cudi nam 2024 -0,74% 4,13% 72.100 6,81%
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Theo ddi bién déng danh muc khuyén nghi

Hiéu qua tuan  Hiéu qua tir lic

Ngay khuyén

Bao cao khuyén nghi Gia muc tiéu (d/cp) Upside con lai

nghi qua khuyén nghi
13 MBB 12/07/2024 BCCL 6T cudi nam 2024 3,84% 11,79% 28.400 10,51%
14 PNJ 12/07/2024 BCCL 6T cudi ndm 2024 0,20% 1,37% 114.400 15,56%
15 HAH 12/07/2024 BCCL 6T cudi nam 2024 2,49% -8,36% 48.000 16,79%
16 BAF 12/07/2024 BCCL 6T cudi nam 2024 0,48% 3,17% 26.800 28,23%
17 VCB 12/07/2024 BCCL 6T cudi nam 2024 2,10% 5,64% 111.800 20,86%
18 VPB 12/07/2024 BCCL 6T cudi nam 2024 4,22% 3,90% 23.700 20,00%
19 SCS 12/07/2024 BCCL 6T cudi nam 2024 -2,23% -10,44% 95.100 20,38%
20 HDG 12/07/2024 BCCL 6T cubi nam 2024 -1,74% -10,21% 35.700 26,60%
22 ACV 12/07/2024 BCCL 6T cudi nam 2024 -2,69% -13,10% 136.200 29,59%
23 BCM 04/09/2024 La ban dau tw T9/24 0,00% -0,97% 83.900 17,67%
24 PHR 04/09/2024 La ban dau tw T9/24 0,00% -2,73% 61.200 7,18%
25 NLG 04/09/2024 La ban dau tw T9/24 0,36% -0,60% 45.800 9,70%
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VND)IREC
1 DGW 05/09/2023 La ban dau tw T9/23 Ban 1& hoi phuc dan 61.600 11/09/2023
2 CTG 04/12/2023 La Ban Pau Tw T12/23  Nganh Ngan hang van hap dan 34.600 07/02/2024
3 GMD 07/02/2024 La ban dau tw T2/2024 Hoat déng thwong mai phuc hoi 81.000 01/03/2024
4 VHC 02/10/2023 La ban diu tw T10/23 Tin hiéu phuc hi tlr xuat khau 74.000 04/03/2024
5 DGW 02/11/2023 La Ban Dau Tw T11/23  Ban I& dan héi phuc 61.600 08/03/2024
6 PNJ 07/02/2024 La ban dau tw T2/2024  Nhu ciu tiéu dung phuc hoi 99.900 13/03/2024
7 MBB 05/09/2023 La ban dau tw T9/23 Nganh Ngan hang van hap dan 25.400 22/03/2024
8 IDC 08/04/2024 La ban dau tw T4/2024  Dong vén FDI vdn manh mé 62.700 06/05/2024
9 MWG 05/09/2023 La ban dau tw T9/23 Ban |é dan hdi phuc 61.500 15/05/2024
10 PHR 08/04/2024 La ban dau tw T4/2024  Dong vén FDI van manh mé 61.200 16/05/2024
11 PVS 08/04/2024  La ban dau tw T4/2024 SHg’ia;édn%”g Bl st lgfaty C=ing 46.500 20/05/2024
12 BAF 06/05/2024 La ban dau tw T5/2024  Tang trwdng manh tré nén thap 23.000 29/05/2024
13 HAH 07/02/2024 La ban dau tw T2/2024 Hoat ddng thwong mai phuc hoi 46.100 10/06/2024
14 FPT 05/06/2024 La ban dau tw T6/2024 Trién vong chét ban dan 135.900 21/06/2024
15 PLX 12/07/2024  BCCL 6T cudinam 2024 \DU cau xéng dau trong nuére 47.100 15/07/2024

van manh mé
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Theo d&i bién ddng danh muc khuyén nghi

25,00%

20,00% 18,42%
15,00%

10,00%

5,46%
5,00%

\
0,00%

-5,00% w
-10,00% N
-15,00%
-20,00%

-25,00%
8/31/23 9/30/23 10/31/23 11/30/23 12/31/23 1/31/24  2/29/24 3131724  4/30/24 5131724  6/30/24  7/31/24  8/31/24

e HiU quA cla VNINDEX (%) s===Hi&u qua cia Danh muc khuyén nghi (%) - Tinh trén co sé phan bd déu ty trong cho cac ¢b phiéu

www.vndirect.com.vn Nguén: VNDIRECT RESEARCH



VND)IRECT VND)IRECT

WISDOM TO SUCCESS WISDOM TO SUCCESS

THANK YOU

VNDIRECT RESEARCH

www.vndirect.com.vn www.vndirect.com.vn


mailto:research@vndirect.com.vn

