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1 (9
Thi trwong hang héa Thay doi (%)

Loi suat TPCP Viét Nam 5 ndm 1.98 0.5
Lai suét lien ngan hang qua dém 4.85 0.0
Lai suat lién ngan hang 1 thang 4.90 0.0
USD/VND 25,316 0.0
Loi sudt TPCP My 10 n&m 4.2 -0.1
Loi suat TPCP My 3 nam 4.2 -0.1

Ngay 26/7, JPY Index chi s do lwdng strc manh ddng yen Nhat da
cé mrc tang 7% tir diém thap nhét 1&n t&i 736, mirc cao nhét trong
vong 2,5 thang tré lai day. Béi theo Hang tin Reuters, BOJ c6 thé sé
thao luan vé viéc ting lai suét vao tuan t&i.

1 ngay 1thadng 1 nam

Vang (USD/oz) 2,370.80 0.7 31 203
Dau WTI (USD/b) 1 thang 77.94 0.4 37 -11
D&u Brent (USD/b) 1 thang 82.05 -0.4 -3.8  -1.0
Thép (USD/tan) 487.6 -0.4 49 -6.9
Thit heo (USD/kg) 2.6 0.1 9.3 26.0
Phan urea (USD/tan) N/A N/A 07 1.8

Ngay 26/7, gia thép xay dwng tai Trung Quéc gidm xudng mdrc 3136
CNY/tan, mirc thdp nhét trong vong 7 ndm qua. B&i nén kinh té
téng trwdng thdp hon duw kién trong quy 2, va gia nha giam manh
nhét trong 9 nam vao thang 6 vira qua, cho thdy nhu ciu thép thap.

Thi trwong von va Vi mé

Gia déng ctra Thay déi (%)

Dow Jones 39,935 0.2
NASDAQ 18,831 -1.1
S&P500 8,233 0.6
FTSE 100 18,299 0.0
Nikkei 225 37,667 -0.5
Shanghai Shenzhen CSI 300 3,409 0.3
KOSPI Index 2,732 0.8

1. Theo Bao céo do Bd Thwong mai My céng bd, GDP ctia My tang trwdng
2,8% trong quy 2, cao hon dw bao trwdc do la 2,1%. Chi tiéu tiéu dung tang
2,3% la dong lwc quan trong gidp thic day nén kinh té trong ba thang vira
qua. Bén canh d6, dau tw vao hang ton kho va dau tw cb dinh cltia doanh
nghiép tw nhan la hai déng lwc I&n khac.

2. Theo thong céo cta Uy ban Cai cach va Phat trién Quéc gia (NDRC) va
B Tai chinh, nhdm thuc day phuc hdi kinh t&, chinh phi Trung Quéc sé
phan bd 300 ty NDT (twong dwong 41,4 ty USD) théng qua viéc phat hanh
trai phiéu chinh pha siéu dai han dé hé tro' chwong trinh @& méi hang tiéu
duing va nang cép trang thiét bi.

Thi trwwro'ng chirng khoan
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Thay déi
(%)

Ty trong
VN-INDEX

P/E

Hang tiéu dung khong thiét yéu 3.8 0.2% 57.3
Hang tiéu dung thiét yéu 8.6 1.9% 52.2
Nang lvgng 1.8 2.7% 18.6
Tai chinh 43.4 0.3% 11.2
Cham séc strc khode 0.8 1.3% 195
Coéng nghiép 8.8 1.0% 39.9
Coéng nghé thong tin 4.1 25% 26.6
Vat liéu xay dwng 9.3 0.7% 28.0
BéAt dong san 13.0 0.4% 40.4
Dich vu tién ich 6.2 1.0% 229

Nhan dinh thj trwé'ng hang ngay

Sau giai doan chiu ap Iyc ban manh, thi trwong
phuc hoi va roi vao trang thai giao dich v&i thanh
khoan thap. VN-Index déng civa tang 8,92 diém
dirng chan & méc 1242,11 diém (+0,72%), sb lwong
ma tang so v&i ma do la 284 /129.

Da gidm chirng lai da giup cho thi trwong tiép tuc
quan tinh hdi phuc k§ thuat véi viéc thanh khoan c6
cai thién nhe nhwng khéng dang ké so véi phién
trwéc d6. Cac nha dau tw lvu y han ché st dung
margin va tan dung cac nhip phuc hoi dé cé thé tai
co cau lai danh muc. Thi trwéng sé van dong tbt
hon khi vt dwoc mbe 1250 va ddng théi cod mot
nhém nganh dan dat thi treeng. Ngwéng khang cw
va hd tro cha thi trwdng 1an lwot la 1250/1200.
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Pinh gia P/E Nhan dinh
Thi trwdng dang giao dich & muirc
P/E 15.8x lan. Gia tri P/E trung binh
+25td  ------ +1Std  ------- 1Std -25td P/E trong vong 10 nam la 16,6x lan.
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Dien bien giao dich rong khoi ngoai (Ty dong) Khoi ngoai mua rong 363 ty dong
10 tap trung vao KDC (466,2 ty), VCB
(107,2 ty), BID (70,8 ty), MSN (67
ty), FPT (45,1 ty). Ngwoc lai, lyc
ban tap trung DGC (-86,7 ty), MWG
(-84,5 ty), SSI (-73,3 ty), HPG (-54,7

ty).
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