DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Gia dong Thay doi

ctra 1 ngay (%)
Loi suat TPCP Viét Nam 5 nam 2.30 -0.2
Lai suét lien ngan hang qua dém 3.95 2.6
Lai suat lién ngan hang 1 thang 4.65 0.0
USD/VND 25,385 0.0
Loi sudt TPCP My 10 ndm 4.7 -0.1
Loi suat TPCP My 3 nam 4.4 -0.1

Ngay 8/1, Loi suét trai phiéu My ky han 10 nam tang I&n trén 4,69%, mirc
cao nhét trong 8 thang, do kinh té vi'ng manh va nhu cu vay ting. Tang
trwdng viéc lam, Iinh vire dich vu manh mé, va thi trwong lao dong 6n dinh
da cling ¢b niém tin vao ting trwdng kinh té, thic day nhu cau loi suét cao
hon dé bu rdi ro lam phat.

La ban thj trwéng
08/01/2025

Thi trwdng hang hoéa déi'g : ngTa:/‘a‘; ‘t":é:n(;%’ -
Vang (USD/oz) 2,667.50 0.1 11 312
Dau WTI (USD/b) 1 thang 75.18 1.3 119 6.2
D&u Brent (USD/b) 1 thang 77.79 1.0 9.4 22
Thép (USD/tan) 479.8 -0.1 -1.8 -14.6
Thit heo (USD/kg) 2.2 -1.7 14 132
Phan urea (USD/tan) N/A N/A 6.7 16.8

Gia heo hoi ngay 8/1 ting nhe t&» 1.000 dén 2.000 dbng/kg tai mot sb dia
phwong, déc biét & khu viee Ddng bang song Ctru Long. Hién gia heo
hoi trén ca nwéc dao dong trong khoang 66.000 - 69.000 ddng/kg.

Thi trwng von va Vi mé

Gia dong ctra

Thay d6i (%)

Dow Jones 42,528 -0.4
NASDAQ 21,173 -1.8
S&P500 8,258 0.2
FTSE 100 20,393 0.3
Nikkei 225 39,081 -0.3
Shanghai Shenzhen CSI 300 3,789 -0.2
KOSPI Index 2,521 1.2

Chi s6 PMI Iinh vie dich vu thang 12 ctia My tang 1&n 54,1 so v&i mic 52,1
cta thang 11. Mlrc nay danh dau thang mé rong thir 10 lién tiép trong nam
nay. Su tang trwdng manh mé chi yéu dwoc thic day bdi sy gia tang trong
hoat dong kinh doanh. Cu thé, chi sé Hoat dong Kinh doanh dat 58,2%
trong thang 12 (cao hon so v&i mirc 53,7% ghi nhén vao thang 11) - day 1a
thang mé rong thi 6 lién tiép va khép lai nam 2024 véi mirc cao thiv 3 trong
nam.

Chinh pht Viét Nam dat muc tiéu tang trwéng GDP tir 8-10% trong nam
2025, cao hon chi tiéu Québc hoi giao (6,5-7%) va du bao cla cac td chire
quéc té (dwdi 7%). Bé dat dwgc muyc tiéu nay, Chinh phl sé tap trung hoan
thién thé ché, ddy manh giai ngan dau tw céng, phat trién ha tng trong
diém va thu hat dau tw vao cac nganh cong nghé cao.

Thi trwong chirng khoan

VN-INDEX
1,249.6
1,246.3
1,243.0
1,239.7
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Tytrong Thay dbi

(VNIndex) VN-INDEX (%)
Hang tiéu dung khong thiét yéu 3.6 1.0%
Hang tiéu dung thiét yéu 8.0 0.4%
Nang lwong 15 0.9%
Tai chinh 455 0.3%
Cham séc strc khée 0.8 0.7%
Cong nghiép 9.0 0.5%
Cong nghé thdong tin 4.6 -1.2%
Vat liéu xay dwng 8.5 0.8%
Bat dong san 12.8 0.3%
Dich vu tién ich 5.6 0.3%

P/E

54.0
32.0
15.9
11.4
20.7
34.1
28.8
20.4
35.4
17.0

Nhan dinh thj trwé&ng hang ngay

Ngwéng hd trr 1240 déng vai tro diém twa tét
cho thj trwong. DO rong tré nén tich cuwe khi sac
xanh chiém wu thé. Tuy vay thanh khoan thi
trwong glam 27% la mot diém can lwu y. Két
phién, chi s6 VN-Index déng clra tai 1.251,02
diém (+4,07 diém ~ 0,33%), thi trwd'ng nghiéng
vé s6 ma tang vai ty 1é ma ting/giam gia la
236/153.

Xu hwéng thi tredng c6 thé sé tiép tuc di ngang
trong thoi gian t6i tuy nhién viéc phuc hdi trwéc
tét cho thay cac nha dau tw khéng nén ky vong
qua cao trong nhip tang sap t&i dé han ché cac

e vi thé mua dudi. Cac nhip phuc héi cla thi

treong cé thé 1a co hoi tét d& nha dau tw co cAu
4.3 lai danh muc. Ngwéng hé tro va khang cw cla
3.0 thi trwong la 1240/1280.
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Thi trwdng dang giao dich & mirc
30 P/E 14,9x an. Gia tri P/E trung
Trung binh +25td -=----- +15td ------- 1std -2 Std P/E binh trong vong 10 nam la 16,6x
1an.
25

15

10

5
T11/14 T11/15 T11/16 T11/17 T11/18 T11/19 T11/20 T11/21 T11/22 T11/23

1,000 Dién bién giao dich rong khéi ngoai (Ty dong)
500 Khéi ngoai ban rong 463 ty déng
tap trung vao FPT (-230,4 ty), STB
0 (-69,5 ty), VTP (-56,1 ty), VNM (-
46,8 ty), NLG (-46,2 ty), SSI (-41
(500) ty), CRT (-40,1 ty). Ngworc lai, khoi
ngoai mua rong tap trung vao TCB
(1,000) (102,6 ty), HDB (48,9 ty), MSN
(41,5 ty).
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