DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.40 -0.5
Lai suét lien ngan hang qua dém 3.85 -3.8
Lai suat lién ngan hang 1 thang 4.85 -5.8
USD/VND 25,379 0.0
Loi sudt TPCP My 10 ndm 4.7 0.7
Loi suat TPCP My 3 nam 4.4 0.7

Ngay 16/1, lgi suét trai phiéu kho bac My ky han 10 ndm giao dich quanh
murc 4,66%, sau khi gidm khoang 14 didm co ban so v&i phién trwéc dé.
MUrc gidm nay xuét phat tir ddu hiéu lam phat tai My dang ha nhiét, ciing c6
ky vong vé& viéc Fed sé tiép tuc cat giam lai suat trong ndm nay.

La ban thj trwéng
16/01/2025

Thi tredmg hang héa  C° d‘;;g : ngTa:/‘a‘; ‘t":é:n(;%’ -
Vang (USD/oz) 2,728.50 0.4 29 344
Dau WTI (USD/b) 1 thang 79.88 02 130 103
D&u Brent (USD/b) 1 thang 81.82 0.3 10.7 45
Thép (USD/tan) 475.9 -0.1 2.2 -147
Thit heo (USD/kg) 2.1 0.4 0.6 146
Phan urea (USD/tan) N/A N/A 8.8 18.1

Do du trir dau thd ctia My gidm manh va lo ngai vé gian doan ngudn
cung tir cac Iénh trirng phat méi ciia My déi véi Nga. Gia dau Brent ting
2,64% |&n 82,03 USD/thung, mirc cao nhat k& tiy thang 8/2024, va gia
dau WTI tang 3,28% l&n 80,04 USD/thiing, mirc cao nhét ké tr thang 7.

Thi trwng von va Vi mé

Thay d6i (%)

Gia dong ctra

Dow Jones 43,222 1.7
NASDAQ 21,238 2.3
S&P500 8,345 0.5
FTSE 100 20,614 0.2
Nikkei 225 38,573 0.3
Shanghai Shenzhen CSI 300 3,800 0.1
KOSPI Index 2,527 1.2

Theo bao cao do Bo Lao dong My cdng bd, chi sé gia tiéu diing (CPI) thang
12 da tang 0,4% so véi thang lién trudc, cao hon dw bao 0,3%. So véi cling
ky nam trwée, CPI thang 12 tang 2,9%, twong dwong dy bao nhwng cao
hon mirc 2,7% cla thang 11. CPI 16i tang 3,2% so v&i cung ky nam trwdc,
gidm nhe so vei s6 liéu clia thang 11 va thdp hon duw bao 3,3% clia cac nha
kinh té. Day | 1an du tién trong 6 thang qua lam phat 16i di xuéng.

Theo s liéu tir Cuc Théng ké Lién bang Birc (Destatis), GDP clia Birc gidm
0,2% trong ndm 2024, danh diu nam th( hai lién tiép nén kinh t& I&n nhat
chau Au roi vao suy thoai. Trwéc d6, ndm 2023, kinh té Birc da gidm 0,3%.
Nguyén nhan chinh la cudc khiing hodng chi phi sinh hoat va nhu cau xuét
khau giam, dac biét do gia nang lwong téng cao lién quan dén xung dét Nga-
Ukraine.

Thi trwong chirng khoan

VN-INDEX

A A R L SR A N o
Tytrong Thaydéi P/E
(VNIndex) VN-INDEX (%)
Hang tiéu dung khéng thiet yeu 3.6 0.5% 54.1
Hang tiéu dung thiét yéu 8.0 0.1% 31.3
Nang lwong 15 0.1% 16.4
Tai chinh 45.4 0.7% 114
Cham soc strc khde 0.8 0.6% 20.8
Cong nghiép 9.1 0.7% 34.6
Co6ng nghé théng tin 4.6 0.7% 28.4
V:ff\t liéu xay dwng 8.6 0.5% 20.3
Bat dong san 12.7 0.2% 35.4
Dich vu tién ich 5.6 0.2% 17.0
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Nhan dinh thj trwé&ng hang ngay

Bén nhan thong tin lam phat 16i cdia My ha co dau hiéu
ha nhiét, thj trérng chirng khoan thé gidi va trong
nwéc co phién giao dich khéi séc. Két phién, chi sb
VN-Index dong cira tai 1242,36 diém (+6,18 diém ~
0,50%), thi trdng nghiéng vé s6 ma tang voi ty 1&é ma
tang/giam gia la 222/150.

Xu huéng phuc hdi ctia thi trwdng cé dau hiéu chirng
lai khi tao nén doji ti€m cén vung khang cy quan trong
ma20. Céc nha dau tw han ché mua méi cac vi thé cd
phiéu trong nhirng phién téi. Xu hu’o’ng thi trwdng sé
rd rang hon khi Vn-Index quay tré lai kiém dinh ving
day ngan han. Ngwéng hé tro va khang cu clia VN-
Index Ian lwot la 1200/1240.
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Pinh gia PIE Nhan dinh

Thi trwdng dang giao dich & mirc
P/E 14,9x 1an. Gia tri P/E trung binh

30 N
+25td -==--- +1Std -=-=----- 1 Std -2 Std P/E trong vong 10 nam la 16,6x lan.
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1,000 Dién bién giao dich rong khéi ngoai (Ty dong)
0 Khéi ngoai ban rong 3102 ty déng
(1,000) tap trung vao VIC (-2.040,3 ty), FPT
(-187,1 ty), STB (-126,8 ty), SSI (-
(2,000) 118,4 ty), CTG (-109,3 ty), HPG (-
85,8 ty), HDB (-49,3 ty), VCB (-48,3
(3,000) ty). Nguoc lai, khdi ngoai mua rong
(4,000) tap trung vao VHM (43,9 ty).
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