DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.40 0.2
Lai suét lien ngan hang qua dém 3.90 1.3
Lai suét lién ngan hang 1 thang 4.85 0.0
USD/VND 25,328 0.2
Loi sudt TPCP My 10 n&m 4.6 0.1
Loi suit TPCP My 3 ndm 43 -0.1

Ngay 17/1, ty gia trung tdm duoc Ngan hang Nha nwéc cong bb & mirc
24.341 VND/USD, téng 8 ddng so v&i mirc niém yét truéc dé. Ap dung bién
d6 5%, hién ty gia USD cac ngan hang thwong mai dwoc phép giao dich la
tlr 23.124 - 25.558 VND/USD.

La ban thj trwéng
17/01/2025

Thi trweo'ng hang hoa (e dz;g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 2,730.10 -0.8 32 361
Dau WTI (USD/b) 1 thang 79.01 04 127 89
DAu Brent (USD/b) 1 thang 81.56 0.3 114 47
Thép (USD/tan) 475.8 -0.1 23 -145
Thit heo (USD/kg) 2.1 -0.6 0.6 111
Phan urea (USD/tan) N/A N/A 8.8 18.1

Tén kho gao tai An Do da dat mirc ky luc 28,2 triéu tan vao ngay 1/11, do
chinh phl nwéc nay tang cudng thu mua dé duy tri an ninh lvong thuc.
Tuy nhién, lwgng tdn kho I&n dang gay ap lwc 1én gia gao toan cau va
lam giam tinh canh tranh ctia gao An D9 trén thj trvéng quéc té.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 43,153 -0.2
NASDAQ 21,091 -0.7
S&P500 8,473 1.0
FTSE 100 20,859 1.0
Nikkei 225 38,451 -0.3
Shanghai Shenzhen CSI 300 3,812 0.3
KOSPI Index 2,524 -0.2

Trong quy IV n&m 2024, kinh t& Trung Quéc tang trwéng 5,4% so véi cling
ky nam trwée, veot dy bao clia cac nha phan tich va giup chinh phd dat muc
tiéu tang trwdng ca nadm 5%. Sy téng trwdng nay dwoc thic day bdi cac bién
phap kich thich kinh t& va nhu cdu bén ngoai manh mé&, dac biét la viéc day
manh xuét khau trwéc kha ndng My ap thué quan méi. Tuy nhién, kinh té
Trung Quéc van dbi méat véi thach thirc tir nhu cu néi dia yéu va nguy co
chién tranh thwong mai véi My khi Téng théng dac ctr Donald Trump du kién
ap thué cao dbi véi hang hoa Trung Quéc.

San lwgng cong nghiép ctia Trung Quéc da téng 6,2% so véi cung ky ndm
trwde trong thang 12, vwot qua dw doan cua thi trwdng va cao hon mire téng
truéng 5,4% trong thang 11. Day la téc do téng truéng san lwong cong
nghiép nhanh nhat ké tir thang 4, chi yéu dwoc hd tro bdi sy gia tdng nhanh
hon trong linh virc san xuét (7,4% so véi 6,0% trong thang 11), nhd vao
hang loat bién phap kich thich dwoc trién khai tir thang 9/2024.

Thi trwong chirng khoan
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(VNIndex)
Hang tiéu dung khong thiét yéu

Hang tiéu dung thiét yéu 7.9 -0.3%
Nang lwong 1.5 0.8%
Tai chinh 5.5 0.6%
Chéam séc strc khde 0.8 0.4%
Cong nghiép 9.1 1.0%
Cobng nghé théng tin 4.7 1.8%
Vat liéu xay dwng 8.6 0.8%
B4t dong san 12.7 0.2%
Dich vu tién ich 5.6 -0.2%
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Nhan dinh thi trwéong hang ngay

VN-Index c6 nhip phuc hdi tich cwc vao phién cubi tuan
giup thi trwerng dan 6n dinh tré lai sau chudi nhip giam

dai ngay. Pong ctra, chi s dirng chan tai mbc 1249.11
(+ 6,75 diém, + 0,54%). Sé lwgng ma tang duy tri 272

ma so v&i 123 ma giam.

Thi trwerng ghi nhan nhip phuc héi tich cwe, huéng dén
kiém dinh ngwéng khang cw quan trong quanh méc
1.250 diém, nh nhieng tin hiéu 6n dinh tir yéu t6 vi
mo, dac biét la lam phat cot 16i tai My cé dau hiéu ha
nhiét. Tuy nhién, kha nang vwot thanh cong ngwdng
nay phu thudc I&n vao s cai thién lién tuc cla thanh
khoan. Trong bbi canh thanh khoan van & mdc thap do
tac dong cuia ky nghi 1& dai sap t&i, nha dau tw nén
than trong va han ché mé vi thé mua méi. Hién tai,
viing hé tro' va khang cw gan nhét cGa VN-Index Ian
lwot ndm tai 1.200 va 1.250 diém.
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Pinh gia P/E Nhan dinh
Thj tredng dang giao dich & murc
P/E 14,9x lan. Gi4 tri P/E trung binh

30 N
+25td ------ +1Std ------- 1std -2 Std P/E trong vong 10 nam la 16,6x lan.
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1,000 Dién bién giao dich rong khéi ngoai (Ty déng)
0

(1,000)
(2,000)

Khéi ngoai ban réng 558 ty ddng

tap trung vao FPT (-140,9 ty), ACV (-
76,9 ty), STB (-64,5 ty), VCB (-57,6
ty), FRT (-33,4 ty), CTG (-33,3 ty).
Ngwoc lai, khoi ngoai mua rong tap

(3,000) trung vao HDB (29,8 ty).
(4,000)
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