DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.37 -0.8
Lai suét lien ngan hang qua dém 3.90 -17.9
Lai suat lién ngan hang 1 thang 4.85 2.0
USD/VND 25,270 0.2
Loi sudt TPCP My 10 ndm 4.6 -0.7
Loi suit TPCP My 3 ndm 4.3 -0.7

Chi s DXY da giam 1,2% xubng mdrc 108, mirc gidm hang ngay I6n nhét

ké ttr cudi ndm 2023, sau khi Tdng théng Donald Trump hoan ap dung cac
mrc thué quan maéi va cho thay bat ky loai thué mai ndo ciing sé dwoc ap
dung mét cach "cé chirng myc".

La ban thj trwéng
21/01/2025

Thi tredmg hang héa  C° d‘;;g : ngTa:/‘a‘; ‘t":é:n(;%’ -
Vang (USD/oz) 2,732.70 -0.6 40 347
Dau WTI (USD/b) 1 thang 76.12 2.3 96 37
D&u Brent (USD/b) 1 thang 78.97 -15 83 05
Thép (USD/tan) 479.1 0.0 -1.9 -143
Thit heo (USD/kg) 2.1 0.7 1.0 94
Phan urea (USD/tan) N/A N/A 88 16.0

Gia dwong thé gioi da gidm xudng mirc thdp nhét trong hon ba ndm sau
khi An D9, nha san xuét dwong I6n thy hai thé gidi, théng bao sé cho
phép xuat khau 1 triéu tAn dwong trong mua vu hién tai kéo dai dén cudi
thang 9. Quyét dinh nay nham hé tro' cac nha may va ting gia dwéng noi
dia, vn da chiu ap lwc trong nhivng thang gan day.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%)

Ngay 20/1/2025, Téng théng My Donald Trump da hoan viéc ap thué quan
Ién hang hoéa Trung Quéc, trai véi nhirng tuyén bd trong chién dich tranh cir.
Thay vao d6, 6ng chi dao chinh quyén danh gia viéc Trung Quéc tuan tha
théa thuan thwong mai da ky trong nhiém ky dau tién ctia 6ng. Quyét dinh
nay gilp giam bét lo ngai ctia doanh nghiép vé kha nang ap thué ngay lap
tre va khién ddng USD giam manh.

Viét Nam va Cong hoa Czech da nang cp quan hé song phwong lén Béi tac
chién lugc, dwa Czech tré thanh quéc gia Trung Dong Au dau tién trong EU
thiét 1ap quan hé nay véi Viét Nam. Hai nuwéc cam két tdng cwong hop tac
trong cac linh vic nhw quéc phong, thwong mai, khoa hoc, gido duc, van
héa va mé rong sang cac linh vuc méi nhuw nang lwong tai tao, chuyén déi
s6 va kinh té xanh.

Nhan dinh thj trwé&ng hang ngay

Tam ly nghi ngoi trong nhitng ngay giao dich cudi nam
dang chi phéi thj trwérng véi bién dong hep va thanh
khoan "ngt yén". Két phién, chi s6 VN-Index déng clra
tai 1246,09 diém (-3,46 diém ~ 0,28%), thj trudng
nghiéng vé s6 ma giam véi ty 1&€ ma tang/giam gia la
147/240.

Du sau khi nham chtrc, Tdng théng M§ Donald Trump
van chwa “khai hda” cudc thué quan, didu nay gitip
cho chi sb chirng khoan My khéi sac va chi sé DXY
gidm diém, tuy vay VN-Index van khong cé phan tng
tich cyc. Thi tredng c6 thé tiép tuc di ngang do ky nghi

Dow Jones 43,488 0.8
NASDAQ 21,441 1.7
S&P500 8,524 0.0
FTSE 100 20,984 0.0
Nikkei 225 39,028 0.3
Shanghai Shenzhen CSI 300 3,833 0.1
KOSPI Index 2,518 -0.1
Thi trwong chirng khoan
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Tytrong Thaydéi P/E

(VNIndex) VN-INDEX (%)

Hang tiéu dung khéng thiet yeu 3.6 0.4% 56.7
Hang tiéu dung thiét yéu 7.9 -0.1% 30.9
Nang lwong 2.7 -1.8% 18.1
Tai chinh 45.0 -0.1% 115
Cham séc strc khée 0.8 -1.2% 20.1
Cong nghiép 8.9 -0.3% 35.0
Co6ng nghé théng tin 4.7 -0.1% 29.1
Vat liéu xay dwng 8.4 -0.7% 20.3
Bat dong san 12.5 -0.2% 34.3
Dich vu tién ich 5.5 -0.7% 16.9

Tét sap téi. Nha dau tw nén gil ty trong tién mat phu
hop, chua nén gidi ngan thém. Ngudng khang cu/hd

P/B tro 1an lwot 1a 1250/1200 diém.
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Pinh gia PIE Nhan dinh

Thi trwdng dang giao dich & mirc
P/E 14,9x 1an. Gia tri P/E trung binh

30 N
+25td -==--- +1Std -=-=----- 1 Std -2 Std P/E trong vong 10 nam la 16,6x lan.
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1000 Dién bién giao dich rong khéi ngoai (Ty dong)
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-1000 tap trung vao CTG (-52,7 ty), FRT (-
40,6 ty), STB (-35,5 ty), VCB (-31,1
-2000 ty). Ngworc lai, khéi ngoai mua rong
-3000 tap trung vao PVD (31,4 ty).
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