DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.33 0.0
Lai suét lien ngan hang qua dém 4.70 22.1
Lai suét lién ngan hang 1 thang 4.85 0.0
USD/VND 25,084 0.1
Loi sudt TPCP My 10 n&m 4.6 -0.5
Loi suat TPCP My 3 nam 4.3 -0.5

Ngay 24/1, Chi s6 déng USD giam xubng dudi mirc 108, gidm hon 1% trong
tuan, do Tong thdng Donald Trump chua thwe hién cac bién phap thué quan
manh mé& nhuw dy doan. Tai Dién dan Kinh t& Thé gi¢i, 6ng kéu goi giam lai suat
ngay lap tirc, duy tri chinh sach thué thdp cho cac nha san xuat My va de doa
4p thué 1&n cac cong ty san xuat & nwéc ngoai.

La ban thj trwéng
24/01/2025

Thi trweo'ng hang hoa (e dzg’g 1 ng;‘:a{ ﬂ;:n(;b) 1 ndm
Vang (USD/oz) 2,778.70 0.5 6.1 37.8
Dau WTI (USD/b) 1 thang 74.83 0.3 6.7 -0.3
DAu Brent (USD/b) 1 thang 78.52 0.3 6.7 -1.9
Thép (USD/tan) 481.8 0.0 -1.8 -14.1
Thit heo (USD/kg) 2.1 -0.1 09 43
Phan urea (USD/tan) N/A N/A 33 145

Ngay 24/1, tai khu viec mién Bac, lwong heo can Tét day ra ban nhiéu,
khién gia giam nhe tai B&c Giang va Ha Noi, vé murc 68.000 ddng/kg.
Nhw vay, thi tréng heo hoi mién Bac chinh thirc mat méc 69.000
doéng/kg.

Thi trwong von va Vi mé

Gia déong ctra  Thay d6i (%)

Dow Jones 44,565 0.9
NASDAQ 21,901 0.2
S&P500 8,538 -0.3
FTSE 100 21,506 0.4
Nikkei 225 39,932 -0.1
Shanghai Shenzhen CSI 300 3,833 0.8
KOSPI Index 2,537 0.8

Dé ho trg thj trwdrng chirng khoan dang chiu ap luc, Trung Quéc yéu cau
cac cong ty bao hiém nha nwéc phan bd it nhat 30% phi bao hiém méi
hang nam vao cd phiéu ndi dia va khuyén khich cac quy twong hd ting
10% d4u tw vao cb phiéu Trung Qudc méi ndm trong ba ndm toi. Pay la
1&n dAu tién gisi chire Trung Qudc d&t muc tiéu dau tw cu thé cho cac td
chtrc nay. Dong thai nay nhdm 6n dinh thi trwéng va giai quyét cac nat
that trong viéc diéu chuy&n ngudn vén trung va dai han.

Ngan hang Trung wong Nhat Ban (BOJ) da ting ai suét chinh sach
thém 0,25%, dwa |4i suét 1&én mic cao nhéat ké tir ndm 2008. Bong thai
nay da dwoc thi treong dy doan trwéece.

Thi trwong chirng khoan
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Ty trong

VN-INDEX
3.6

(VNIndex)
Hang tiéu dung khong thiét yéu

58.2

Hang tiéu dung thiét yéu 7.8 0.9% 24.9
Nang lwong 2.7 -0.5% 17.7
Tai chinh 45.2 0.4% 11.7
Cham séc strc khoe 0.8 0.3% 204
Cong nghiép 8.9 0.7% 26.5
Cobng nghé théng tin 4.7 -0.5% 29.7
Vat liéu xay dwng 8.4 0.1% 20.5
Bét dong san 12.3 0.5% 33.1
Dich vu tién ich 55 0.9% 17.0

Nhan dinh thi trwéong hang ngay

Tam ly giang co trong phién sang da nhudng chd cho sy bt
pha vao phién chiéu véi sy dan dat ciia nhém ¢ phiéu vén
héa I&n. Thi trudng d3 khép lai phién giao dich cudi cung
trwde ky nghi 1€ trong sac xanh. Két phién, chi s6 VN-Index
déng clra tai 1.265,05 diém (+5,42 diém ~ 0,43%), thi
tredng nghiéng vé sé ma tang véi ty 1& ma tang/gidm gia 1a
258/195.

VN-Index két thic phién giao dich v&i mét cdy nén xanh
than dai, vuot qua ngudng can gan 1.260 diém, di clng khéi
lwgng giao dich cao hon mirc trung binh 20 phién. Dién bién
nay cho thay xac suat cao thi trudng cé thé tiép tuc hudng
t&i kiém dinh vung khang cy 1.280 - 1.290 diém. Nha dau tv
c6 thé can nhic giai ngan thdm do néu chi s6 diéu chinh vé

P/B

7.3

25 kiém dinh vung hd trg 1.250 diém véi thanh khoan thap.
1.5 Tuy nhién, xu huéng chinh cda thi trwong hién tai van 13 di
18 ngang (sideway), do d6, nha dau tw nén than trong, wu tién
2.7 quan tri rGi ro va han ché& si dung don bay tai chinh.
3.1 Ngudng khang cu/hd tro I3n lugt 13 1280/1250 diém.
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Nguén: Bloomberg
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Pinh gia PIE Nhan dinh
Thj tredng dang giao dich & murc
30 P/E 14,9x 1an. Gia tri P/E trung binh
Trung binh +2Std -===-- +1Std =====-- 1 Std -2 Std P/E trong vong 10 ndm 13 16,6x 1an.
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1,000 Dién bién giao dich rong khéi ngoai (Ty déng)
0 Khéi ngoai mua rong 612 ty déng

(1,000) tap trung vao SSI (235,5 ty), MSN
(143,7 ty), PC1 (70,7 t§), GMD

(2,000) (52,8 ty), HDB (49,4 ty), SSI (43,9
ty). Ngworc lai, khéi ngoai mua réng

(3,000) tap trung vao FPT (-177,3 ty), FRT (-

(4,000) 54,7 ty), VRE (-38,1 ty).
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