DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.44 0.7
Lai suét lien ngan hang qua dém 4.50 0.0
Lai suat lién ngan hang 1 thang 4.75 0.0
USD/VND 25,528 -0.2
Loi sudt TPCP My 10 n&m 4.5 0.3
Loi suit TPCP My 3 ndm 4.3 0.3

Ngay 18/2, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mic

24.602 VND/USD, téng 25 ddng so véi mirc niém yét trwdc d6. Ap dung
bién d6 5%, hién ty gia USD cac ngan hang thuwong mai dwgc phép giao
dich la tir 23.371 — 25.832 VND/USD.

La ban thj trwéng
18/02/2025

Thi tredmg hang héa  C° dﬁg‘:j’, : ngTa;‘a‘; ?:é:n(;%) -
Vang (USD/oz) 2,905.20 0.7 5.7 444
Dau WTI (USD/b) 1 thang 71.59 1.2 81 -96
D&u Brent (USD/b) 1 thang 75.51 0.4 -65 -9.5
Thép (USD/tan) 479.9 -0.1 0.2 -135
Thit heo (USD/kg) 2.0 0.3 48 24
Phan urea (USD/tan) 375.0 0.0 181 19.4

OPEC dang can nhic hoan ké hoach tang san lwgng dau thé vao thang
4 do lo ngai v& nhu cau suy yéu va gia dau chwa 6n dinh. Bong thai nay
phan anh sw than trong cia nhém khi thi truéng van chiu anh huéng ti
céac yéu tb kinh t& vi mé va chinh sach tién té.

Thi trwng von va Vi mé

Gia dong cira

Thay d6i (%)

Dow Jones 44,546 -0.4
NASDAQ 22,115 0.4
S&P500 8,766 0.0
FTSE 100 22,773 -0.1
Nikkei 225 39,270 0.2
Shanghai Shenzhen CSI 300 3,913 -0.9
KOSPI Index 2,627 0.6

Théng déc Fed Waller cho rang di liéu kinh t& My hién tai ng ho viéc gi
nguyén li suét. Tuy nhién, 6ng khong loai trir kha néng cét giam I4i sut
trong ndm nay néu xu hwéng lam phat gibng nam 2024. Waller nhdn manh
quan diém than trong, twong tw Cha tich Fed Powell, khi cho réng can git
nguyén lai suét cho dén khi cé tin hiéu ré rang hon.Ngan hang D triv
Australia (RBA) da cat giam 14i suat tién mat 25 diém co ban xudng con
4,1% trong cudc hop thang 1, ding nhu dy doén cua thj trwdng. Day la 1an
gidm 13i suat dAu tién ké tir thang 11 ndm 2020, trong bdi canh lam phat
co ban tiép tuc giam.

Thi trwong chirng khoan

VN-INDEX
1,279.1
1,276.2
1,273.3
1,270.4
SR BT s

Nganh Ty trong Thay déi

(VNIndex) VN-INDEX (%)
Hang tiéu dung khéng thiet yeu 34 0.2%
Hang tiéu dung thiét yéu 7.6 0.3%
Nang lwong 2.7 0.4%
Tai chinh 457 0.3%
Cham séc strc khée 0.8 0.1%
Cong nghiép 9.2 0.8%
Cong nghé thdong tin 4.4 0.2%
Vat liéu xay dwng 8.5 1.0%
Bat dong san 12.2 0.4%
Dich vu tién ich 5.5 0.3%

Nhan dinh thj trwé&ng hang ngay

Méc du trong phién giao dich thi trwéng ting diém kha
tbt, twéng nhw VN-Index c6 thé vwot qua ngu@ng
khang cw 1.280 diém. Tuy nhién ap Iwc ban gia tang
cung tam ly than trong cda nha dau tw tai vang khang
cw manh mét 1&n niva khién chi sé cong pha théat bai
méc 1280. Két phién, VN-Index tang 5,42 diém
(+0,43%) tam dirng chan & méc 1278,14 diém voi
thanh khoan gidm 16,9% so v&i phién giao dich ngay

hém qua.
Q\\\Q\&\ Thi trwong ghi n’hén mot cay nén xa_nh nhwng_véri bdng

@: néen trén dai, phan anh ap Iyc ban gia tang khi Vl;l-

Index tiém can ngwdo'ng khang cw manh 1.280 diém.
Hién tai, nhém ngan héng dang trong giai doan tich lay
P/E P/B va chwa d0 dong luc dé thuc day th trwong bt pha
Do d6, d& VN-Index vwot thanh cdng moc 1.280 diém,
can xuét hién dong dan dat méi, chang han nhw nhém
30.6 4.2 ching khoan hoac b4t dong san. Thanh khoan duy tri
24.0 2.9 & murc cao, vt trung binh 20 phién gan nhét, cho
54.7 15 thy dong tién van tich cwe. Tuy nhién, néu khéng c6
11.3 17 s luan chuyén ré rang sang nhom c6 phiéu dan dat,
221 27 nha dau tw nén than trong va quan tri rdi ro chat ché.

: : Xu hwéng chu dao cua thj trieong van la di ngang, do
26.4 2.7 d6 nha dau tw nén duy tri chién lvoc can bang gitra
28.6 6.7 tién mat va cb phiéu dé linh hoat diéu chinh theo dién
20.8 1.9 blen Caéc vung hé tro va khang cy quan trong hién
33.3 1.6 nam tai 1.250 va 1.280 diém.

20.1 2.2

Nguén: Bloomberg
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Pinh gia P/IE Nhan dinh
Thi trwdng dang giao dich & mirc P/E
14,9x 1&n. Gia trj P/E trung binh trong

30 A R, X
+25td ====-. +15td =====-- 15td -2 Std P/E vong 10 nam la 16,6x lan.
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1000 Dién bién giao dich rong khéi ngoai (Ty dong)

Khéi ngoai ban rong 139 ty ddng tap
trung vao MWG (-66,8 ty), GMD (-63,4
ty), VNM (-42 ty), NLG (-37,5 ty), PNJ (-
34,2 ty). Nguoc lai, khbi ngoai mua rong
tap trung vao VCI (105,9 ty), HPG (94,3
ty), FPT (43,3 ty), NVL (38,9 ty).
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